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Section I Important Notes, Contents and Definitions 

The Board of Directors, Board of Supervisors, directors, supervisors and senior officers of 

the Company guarantee that the information of this report is true, accurate and complete, and 

free from false records, misrepresentations or major omissions, and will bear individual and 

joint and several liabilities with respect thereto. 

Li Zhen, the person in charge of the Company, Zhang Yifei, the accounting principal, and 

Zhao Hua, head of the Accounting Department (person in charge of accounting), declare that 

the financial statements herein are true, accurate and complete. 

All directors attended the meeting of the Board of Directors for deliberation of this semi-

annual report. 

The future development plans and other forward-looking statements involved herein do 

not constitute substantial commitments of the Company to investors. Investors and relevant 

persons should be fully aware of risks and understand the differences between plans, forecasts 

and commitments, and pay attention to investment risks. 

There is no risk factor that may have a major adverse impact on the production and 

operation status, financial status and sustainable profitability of the Company. For details of 

the main risks and the Company’s response measures, please refer to the “X. Risks faced by 

the Company and the response measures” in “Section III Discussion and Analysis of the 

Management” of this report. Please pay attention to the investment risks. 

The Company does not plan to distribute cash dividends, bonus shares, or increase share 

capital with reserved funds. 
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Documents Available for Reference 

I. The financial statements signed and sealed by the legal representative, the accounting principal and head of the Accounting 

Department of the Company; 

II. The original 2023 semi-annual report and its abstract signed by the legal representative of the Company and sealed by the Company; 

III. The originals of all corporate documents and announcements publicly disclosed on the designated information disclosure media 

and websites during the Reporting Period; 

IV. Other reference documents. 

The said reference documents are kept at the Securities Affairs Department of the Company. 
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Definitions 
Item of definition Refers to Definitions 

Company, the Company, Gotion High-
tech 

Refers to Gotion High-Tech Co., Ltd. 

Company Law Refers to 
Company Law of the People’s Republic 
of China 

Securities Law Refers to 
Securities Law of the People's Republic 
of China 

Articles of Association Refers to 
Articles of Association of Gotion High-
tech Co., Ltd. 

CSRC Refers to China Securities Regulatory Commission 

Shenzhen Stock Exchange Refers to Shenzhen Stock Exchange 

SIX Refers to SIX Swiss Exchange 

GDR Refers to Global Depositary Receipts 

Reporting Period Refers to From January 1, 2023 to June 30, 2023 

Gotion Holding Refers to 

Nanjing Gotion Holding Group Co., Ltd. 
(former name: Zhuhai Gotion Trading 
Co., Ltd., relocated and renamed as 
“Nanjing Gotion Holding Group Co., 
Ltd.” on September 29, 2020) 

The largest shareholder, Volkswagen 
China 

Refers to 
Volkswagen (China) Investment Co., 
Ltd. 

Volkswagen Group Refers to Volkswagen Aktiengesellschaft 

Shareholders' Agreement Refers to 

Shareholder Agreement concerning 
Gotion High-tech Co., Ltd. between 
Volkswagen (China) Investment Co. Ltd, 
Zhuhai Gotion Trading Co., Ltd., Li 
Zhen, and Li Chen 

Hefei Gotion Refers to 
Hefei Gotion High-Tech Power Energy 
Co., Ltd. 

Feidong Gotion Refers to Feidong Gotion New Material Co., Ltd. 

Jiangxi Gotion Refers to 
Jiangxi Gotion New Energy Technology 
Co., Ltd. 

Jiangsu Gotion Refers to 
Jiangsu Gotion New Energy Technology 
Co., Ltd. 

Dongyuan Electric Appliance Refers to 
Jiangsu Dongyuan Electric Appliance 
Group Co., Ltd. 

Power battery system Refers to 
Applied to the battery cell, module, 
battery box of pure electric vehicles, 
hybrid electric vehicles, etc. 

Energy storage battery system Refers to 
Applied to the battery cell, module, 
battery box of energy storage lithium 
battery 

GWh, MWh Refers to 

a unit of electrical work, and KWh 
stands for degree, 
1GWh=1,000,000KWh, 
1MWh=1,000KWh 

Ah Refers to 

ampere-hour, representing the capacity 
of the battery, which is the product of the 
discharge current (ampere A) and the 
discharge time (hour (H)). 

Yuan, ten thousand, one hundred million Refers to 
RMB, RMB ten thousand, RMB one 
hundred million 
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Section II Company Profile and Key Financial Indicators 

I. Company Profile 

Stock Abbreviation Gotion High-Tech Stock Code 002074 

Stock Exchange Shenzhen Stock Exchange 

Company Name in Chinese 国轩高科股份有限公司 

Company Abbreviation in 
Chinese (If any) 

国轩高科 

Company Name in Foreign 
Language (If any) 

Gotion High-tech Co., Ltd. 

Abbreviation of the Company 
in English (if any) 

GOTION 

Legal Representative of the 
Company 

Li Zhen 

II. Contact Person and Contact Information 

 Secretary of the Board of Directors Representative of Securities Affairs 

Name Pan Wang Xu Guohong 

Contact Address 
No. 566, Huayuan Avenue, Baohe 
District, Hefei City, Anhui Province 

No. 566, Huayuan Avenue, Baohe 
District, Hefei City, Anhui Province 

Tel. 0551-62100213 0551-62100213 

Fax 0551-62100175 0551-62100175 

Email panwang@gotion.com.cn xuguohong@gotion.com.cn 

III. Other information 

1. Contact information 

Whether the Company’s registered address, office address and postal code, website and e-mail address have changed during the 
Reporting Period 

□ Applicable  Not applicable 

There is no change to the Company’s registered address, office address and postal code, website and e-mail address during the 
Reporting Period. For details, please refer to the 2022 annual report. 

2. Information disclosure and storage locations 

Whether the information disclosure and storage locations have changed during the Reporting Period 

□ Applicable  Not applicable 

There is no change to stock exchange website, media outlets and their websites where the Company discloses the semi-annual report 
during the Reporting Period. For details, please refer to the 2022 annual report. 
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3. Other relevant information 

Whether other relevant information has changed during the Reporting Period 

□ Applicable  Not applicable 

IV. Major accounting data and financial indicators 

Whether the Company needs to make the retroactive adjustment or restatement for the accounting data of previous years 

□ Yes  No 

 Current Reporting Period Same period of last year 

Increases or decreases in the 
Reporting Period compared 
with the same period of last 

year 

Operating income (RMB) 15,238,815,021.58 8,637,866,501.32 76.42% 

Net profit attributable to 
shareholders of the listed 
company (RMB) 

209,075,222.07 64,579,708.49 223.75% 

Net profit attributable to 
shareholders of the Company 
excluding non-recurring gains 
and losses (RMB) 

35,370,053.23 -173,128,730.22 120.43% 

Net cash flow from operating 
activities (RMB) 

164,992,056.21 91,564,660.52 80.19% 

Basic earnings per share 
(RMB/Share) 

0.12 0.04 200.00% 

Diluted earnings per share 
(RMB/Share) 

0.12 0.04 200.00% 

Weighted average return on 
net assets 

0.88% 0.33% 0.55% 

 End of the Reporting Period End of last year 

Increases or decreases at the 
end of the Reporting Period 

compared with the end of last 
year 

Total assets (RMB) 83,410,003,286.82 72,627,365,266.66 14.85% 

Net assets attributable to 
shareholders of the listed 
company (RMB) 

24,043,471,596.49 23,512,253,186.21 2.26% 

V. Differences in accounting data under domestic and overseas accounting standards 

1. Differences in the net profit and net assets disclosed in the financial reports under both the International 
Accounting Standards and Chinese Accounting Standards 

□ Applicable  Not applicable 

During the Reporting Period, there is no difference in net profit and net assets disclosed in the financial reports under the both 
International Accounting Standards and Chinese Accounting Standards. 
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2. Differences in the net profits and net assets in the financial reports disclosed according to the overseas 
accounting standards and Chinese Accounting Standards 

□ Applicable  Not applicable 

During the Reporting Period, there is no difference in the net profit and net assets disclosed in the financial reports disclosed under 
both overseas accounting standards and Chinese Accounting Standards. 

VI. Items and amounts of non-recurring gains and losses 

 Applicable □ Not applicable 

Monetary Unit: RMB 

Item Amount Note 
Profits or losses from disposal of non-
current assets (including the write-off for 
the accrued impairment of assets) 

6,031,053.65  

Government subsidies included in 
current gains and losses (closely related 
to normal operational business of the 
Company, excluding the continuous 
government subsidies of certain amount 
or quota complying with national 
policies) 

86,720,367.69  

Profits and losses resulting from the 
changes in fair value for holding trading 
financial assets and trading financial 
liabilities, and investment income from 
disposal of trading financial assets, 
trading financial liabilities, and financial 
assets available for trading, excluding the 
effective hedging businesses related to 
the regular business operation of the 
Company 

134,871,138.10  

Other non-operating revenue and 
expenditure other than those mentioned 
above 

-12,813,177.94  

Other items of profit and loss complying 
with the definition for non-recurring 
profit and loss 

508,368.15  

Less: affected amount of income tax 38,938,546.60  
Affected amount of minority 

shareholders' equity (after tax) 
2,674,034.21  

Total 173,705,168.84  
Other gains or losses that fit the definition of non-recurring gains or losses: 

□ Applicable  Not applicable 

There are no other gains and losses items of the Company that meet the definition of non-recurring gains and loss. 

Note for the definition of non-recurring gains and losses set out in the No. 1 Explanatory Announcement on Information Disclosure 
for Companies Issuance Their Securities to the Public - Non-recurring gains and losses, as recurring gains and losses. 

□ Applicable  Not applicable 

The Company did not define any non-recurring gains and losses set out in the No. 1 Explanatory Announcement on Information 
Disclosure for Companies Issuance Their Securities to the Public - Non-recurring gains and losses as recurring gains and losses. 
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Section III Discussion and Analysis of the Management 

I. Primary business of the Company during the Reporting Period 

The Company’s main business consists of three segments, namely, power lithium battery system, energy 

storage battery system and transmission & distribution equipment. During the Reporting Period, the Company’s 

transmission and distribution equipment business continued to transform into the manufacturing of new energy 

battery accessories. According to the “Industrial Classification and Codes for National Economic Activities” (GB/T 

4754-2017) released by the National Bureau of Statistics, the Company is engaged in an industry under the “C38 

electrical machinery and equipment manufacturing”, a subcategory of “C manufacturing”. There are no significant 

changes to the Company’s main businesses during the Reporting Period. 

(I) Main businesses 

1. Power lithium battery system 

The Company is one of the earliest enterprises engaged in independent research and development, production 

and sales of power lithium-ion batteries for new energy vehicles in China, and its main products include lithium 

iron phosphate materials and cells, ternary materials and cells, power battery packs, and battery management 

systems. The Company has established long-term strategic cooperative relationships with many new energy vehicle 

enterprises at home and abroad, and its products are widely used in new energy fields such as pure electric 

commercial vehicles, passenger vehicles, special-purpose vehicles, and hybrid electric vehicles. 

2. Energy storage battery system 

The Company possesses a mature technical system in the field of energy storage batteries. Its products are 

widely used in various applications, including telecommunication base stations, energy storage plants, wind-solar 

hybrid systems, and mobile power sources. These products mainly consist of three major series: Power Ocean, 

Power Star, and Power Smart, as well as intelligent mobile energy storage vehicles. The Company strategically 

focuses on four major energy storage sectors: power generation, grid integration, power supply, and end-users. It 

comprehensively covers centralized, distributed, and residential energy storage application scenarios, providing 

customers with efficient, reliable, and customized energy storage power system solutions. 

3. Power transmission and distribution equipment 

As the traditional business segment of the Company, the transmission and distribution equipment business 

mainly covers high- and low-voltage switchgear, electrical digital equipment, intelligent equipment for distribution 

networks, transformer circuit breakers, integrated charging piles, vehicle chargers and energy storage cabinets, etc., 

which are widely used in the fields of thermal power, hydro-power, nuclear power, wind power, rail transportation, 

metallurgy, and chemical industry, etc. In recent years, the Company has actively promoted industrial 
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transformation through technological innovation, and expanded its operation and maintenance services in power 

transmission and transformation, turnkey construction of EPC projects, etc. 

(II) Business model 

The Company makes profits mainly by selling power batteries, energy storage batteries, and transmission & 

distribution equipment. After long-term development, the Company has established an independent and mature 

system of R&D, procurement, production, and sales. 

1. Operation model of power lithium battery and energy storage battery business 

In terms of R&D, according to the Company’s development strategy, the Company persists in independent 

R&D and innovation of battery materials and technology, introduces advanced technical talents, cooperates with 

universities and colleges, and builds a high-standard, highly efficient, and high-quality multi-discipline R&D system 

with internal and external synergy. 

In terms of procurement, the Company establishes a strict supplier selection system, and establishes long-term 

and stable supply channels and cooperative relationships through joint-venture plants and strategic investments, so 

as to ensure the technological advancement and reliability of raw materials and manufacturing equipment, as well 

as cost competitiveness. 

In terms of production, the Company arranges reasonably for production planning in accordance with market 

conditions and order status, and achieves lean production with the help of a production management system and 

production delivery system according to the needs of different customers, to ensure timely and high-quality delivery. 

In terms of sales, the Company establishes long-term strategic cooperative relationships with customers, and 

delivers products to customers on time according to their purchase contracts and specific order requirements, 

providing a perfect after-sales service. 

2. Operation model of transmission and distribution business 

The Company adopts the mode of bidding before purchasing and settling as agreed in the contract for its 

transmission and distribution business. The marketing management system of Dongyuan Electrical Group, a 

subsidiary of the issuer, implements the marketing strategy of unified management, unified regulation, rational 

optimization, and comprehensive use of market resources, and mainly adopts the direct sales mode. 

There are no significant changes to the Company’s business model during the Reporting Period. 

(III) Performance Driver Analysis 

1. Policy support and guidance 

Energy transition is a trend in the development of both China and the world. Since 2023, many regions 

worldwide have introduced policies and regulations aimed at promoting the high-quality standardization of the 
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new energy vehicle and energy storage industries. In the case of China, various government departments such as 

the National Development and Reform Commission, the National Energy Administration, and the Ministry of 

Industry and Information Technology have successively released supportive policies to facilitate the high-quality 

development of the new energy industry. These policies emphasize the need to strengthen technological 

innovation, reduce costs, ensure supply chain security, enhance internationalization, improve financial and fiscal 

policies, and vigorously promote industrial upgrading and development. In the first half of 2023, the Chinese 

government issued a series of policies, such as the "Guiding Opinions on Accelerating the Development of New 

Energy Storage" and the "14th Five-Year Plan for the Development of New Energy Storage," to guide and support 

the healthy development of the energy storage battery industry. Furthermore, regions like the European Union and 

Japan have also introduced various related policies, such as the "Net Zero Industrial Act," the "Critical Raw 

Materials Act," and the "Economic Security Advancement Act," providing clearer development directions for the 

new energy industry. With the guidance and impetus of this series of industrial policies, it is driving rapid growth 

in the lithium battery, energy storage, and power transmission and distribution equipment industries in which the 

company operates. 

2. Market demand growth 

In the field of automotive lithium-ion batteries, despite the impact of global economic downturn pressures, 

the rapid development of the new energy vehicle industry has led to strong growth in demand for automotive 

lithium-ion batteries in China. According to data from the China Association of Automobile Manufacturers, in the 

first six months of 2023, China produced and sold approximately 3.788 million and 3.747 million new energy 

vehicles, respectively, representing year-on-year growth rates of 42.4% and 44.1%. The market share of new 

energy vehicles in the overall automotive market reached 28.3%. According to data from the China Automotive 

Power Battery Industry Innovation Alliance, in the first six months of 2023, China's cumulative installation of 

automotive power batteries reached 152.1 GWh, with a cumulative year-on-year growth rate of 38.1%. 

In the field of energy storage, the global energy storage battery market has experienced rapid growth in recent 

years. In the first half of 2023, driven by the increasing demand for energy storage on the grid side, power generation 

side, power supply side, and end-user side, the demand for new energy storage solutions saw rapid expansion. This 

growth was particularly pronounced in major markets such as Europe, North America, and China, resulting in a 

surge in the shipment volume of energy storage batteries and the industry witnessing significant scale expansion.  

According to statistics from the ICC, in the first six months of 2023, global energy storage battery production 

reached 98 GWh, a year-on-year increase of 104%, and shipments reached 102 GWh, a year-on-year increase of 

118%.  According to data from the China Automotive Power Battery Industry Innovation Alliance, in the first six 

months of 2023, the cumulative sales of energy storage batteries in China reached 31.5 GWh, with lithium iron 

phosphate batteries accounting for 31.2 GWh of the total. 
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According to SNE Research data, during the reporting period, the Company achieved a global installed 

capacity of 6.5 GWh in automotive power batteries, ranking ninth globally. According to data from the China 

Automotive Power Battery Industry Innovation Alliance, during the reporting period, the company achieved a 

domestic installed capacity of 6.05 GWh in automotive power batteries, ranking fifth domestically. Meanwhile, the 

proportion of the energy storage business continued to expand, with a year-on-year growth of 224.33%. 

II. Analysis of Core Competitiveness 

(I) Leading Technology Research and Development 

With a foundation in technological innovation, the Company has built an energy science system based on 

materials science and digital science. It has established eight global research and development centers in locations 

including Shanghai, Hefei (China), Tsukuba (Japan), Singapore, Silicon Valley (USA), and Cleveland (USA). The 

Company also possesses three major validation platforms and four testing and validation bases. Furthermore, it 

has established productive collaborations with several renowned universities and institutions, such as Tsinghua 

University, the University of Science and Technology of China, Stanford University (USA), the University of 

Tsukuba (Japan), and Nanyang Technological University (Singapore), among others. Regarding battery 

technology, the Company has achieved significant milestones. It has finalized the design of a 230 Wh/kg lithium 

iron phosphate battery cell and has successfully achieved mass production and installation in vehicles for a 302 

Wh/kg ternary (NMC) battery cell. The system energy density has broken through 200 Wh/kg. Moreover, a 360 

Wh/kg ternary semi-solid-state battery has passed rigorous puncture testing, and the system energy density can 

reach 260 Wh/kg, providing a range of over 1000 km on a single charge. 

(II) Perfection of Supply Chain System 

To ensure a stable supply of raw materials, achieve cost reductions, and enhance efficiency, while 

maintaining the Company's cost and technological advantages in the automotive battery industry, the Company 

has perfected its entire industry chain layout, from mineral resources, materials (cathode materials, anode 

materials, separators, electrolytes), battery cells, and PACK, to recycling. The Company not only has a 

comprehensive industry chain layout but has also achieved full self-supply of lithium iron phosphate, a key 

cathode material for batteries. Currently, it has established five major material bases and fourteen production 

manufacturing bases in China, Europe, Africa, the Americas, and the Asia-Pacific region. This integrated 

industrial chain covers everything from research and development to manufacturing, sales, and battery recycling. 

(III) Acceleration of the Globalization Strategy 

The Company persists in its globalization strategy in multiple dimensions simultaneously, such as market, 

production capacity, products, technology, capital, and supply chain, building a double engine of domestic and 

international growth. The Company has global customers. On the basis of cooperation with domestic and foreign 



2023 Semi-annual Report of Gotion High-Tech

14

well-known vehicle enterprises and energy storage solution providers, the Company endeavors to expand its global 

production bases. In addition to the raw material bases in Indonesia, Argentina, the United States, and other regions, 

it accelerates the construction of a new generation of power battery and energy storage battery production lines in 

Europe, the United States, Southeast Asia, South America, etc. The Company has formed an international system 

integrating R&D, production, supply, and marketing. 

III. Analysis on main businesses 

Overview 

During the Reporting Period, the Company realized operating revenue of RMB 15.239 billion, a year-on-year 

increase of 76.42%; operating profit of RMB 221 million, a year-on-year growth of 314.97%; total profit of RMB 

206 million, a year-on-year increase of 273.26%; and net profit attributable to the owners of the parent company of 

RMB 209 million, a year-on-year growth of 223.75%. The main operating conditions are as below: 

(I) Continuous Improvement of Industrial Chain 

The Company continuously optimizes the construction of its entire industry chain system and accelerates the 

implementation of resource-side projects. In addition to possessing patented technology covering the entire lifecycle 

of batteries, the industry chain also vertically integrates resources such as lithium, nickel, and raw materials like 

lithium carbonate. It encompasses the entire battery production process, including the cathode, anode, and separator, 

battery manufacturing, Battery Management Systems (BMS), and recycling, effectively ensuring supply chain 

security, cost control, and the company's competitive cost advantage. 

(II) Accelerating the Development of International Business 

During the reporting period, the Company's overseas sales proportion experienced a significant increase. In 

the first six months of 2023, the sales revenue from overseas operations amounted to 3.062 billion RMB, marking 

a year-on-year growth of 296.74%. The Company secured contracts for several projects with companies such as 

GAC Aion and NETA, entered into the supply chain of the Renault-Nissan-Mitsubishi Alliance, and became a 

designated supplier for Volkswagen in overseas markets. In the future, the Company plans to supply a wide range 

of vehicle models to the Volkswagen Group. In overseas markets, the Company also formed strategic partnerships 

with European battery manufacturer InoBat and Japanese company Edison to jointly explore and expand into the 

European and Japanese markets. Furthermore, the Company is actively promoting the establishment of overseas 

power battery and supporting industry bases to gain market share in international markets. 

(III) Strengthening Battery Technology Innovation 

During the reporting period, the Company focused on the research and development as well as investments in 

power batteries and energy storage batteries. It added 653 new patented technologies, bringing the total number of 

authorized patents to 4,672. The Company also led or participated in the development of 66 industry standards. 
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On May 19th, during the Company's 12th Technology Conference, it unveiled the self-developed L600-Qicheng 

battery cell and battery pack based on the new LMFP system. The energy density of the individual battery cell 

reached 240Wh/kg, and the system energy density reached 190Wh/kg. In early 2023, the Company officially 

obtained recognition from the Volkswagen Group for its battery cell testing laboratory, marking the Company's 

testing and validation capabilities as being acknowledged by the Volkswagen Group and entering into the global 

leading technology management system. 

(IV) Rapid Growth of Energy Storage Business 

“Make Energy Storage Business Bigger” is one of the Company's business strategies. Since the start of the 

energy storage business in 2016, the Company has continued to deepen its strategic cooperation with first-class 

enterprises such as Huawei, China Tower, State Grid, SUMEC, and Shanghai Electric. In recent years, the Company 

has accelerated the development of overseas markets, and has established cooperation with ABB, Nextera, 

Invenergy, Jinko, Borrego, Edison, and other well-known international enterprises. It has vigorously explored 

domestic and international energy storage markets, providing system solutions for power, household, and 

commercial energy storage. The energy storage business has realized rapid increase. 

Year-on-year changes to the major financial data 

Monetary Unit: RMB 

 Current Reporting 
Period 

Same period of last 
year 

Year-on-year increase 
or decrease 

Reasons for changes 

Operating revenue 15,238,815,021.58 8,637,866,501.32 76.42% 
Mainly caused by 
increase in current 
sales 

Operating cost 12,899,601,817.37 7,391,913,307.02 74.51% 

Mainly as a result of 
the increase in 
operating revenue in 
the current period, 
which led to an 
increase in the 
corresponding 
operating costs 

Sales expenses 326,801,740.18 124,426,730.94 162.65% 

Mainly as a result of 
the increase in selling 
expenses 
corresponding to the 
increase in sales scale 

Administrative expense 798,207,203.40 573,523,055.47 39.18% 

Mainly as a result of 
the increase in 
employee salaries and 
compensation during 
this period. 

Financial expenses -10,660,699.12 195,876,992.18 -105.44% 

Mainly as a result of 
changes in the 
exchange rate in the 
current period 

Income tax expenses -32,253,959.58 -21,543,763.55 49.71% 
Mainly as a result of 
the increase in deferred 
income tax in the 
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current period 

R&D investment 1,204,013,772.82 869,370,857.18 38.49% 

Mainly caused by 
increase in investment 
of product 
development and 
technology 
improvement of the 
Company in the current 
period 

Net cash flow 
generated by operating 
activities 

164,992,056.21 91,564,660.52 80.19% 

Mainly as a result of 
the increase in sales 
and payback in the 
current period 

Net amount of cash 
flow generated by 
investment activities 

-3,804,536,280.00 -6,288,295,637.29 -39.50% 

Mainly caused by the 
Company's earlier-
phase production line 
construction has 
entered the middle-to-
late stages, resulting in 
a slowdown in the pace 
of investment funds 
utilization. 

Net cash flow 
generated by financing 
activities 

5,747,632,460.20 6,135,636,737.78 -6.32%  

Net increase in cash 
and cash equivalents 

2,370,554,026.35 27,167,536.42 8,625.69% 

Mainly as a result of an 
increase in sales 
receipts during this 
period. 

Major changes in the profit composition or profit source of the Company during the Reporting Period 

□ Applicable  Not applicable 

There are no major changes in the profit composition or profit source of the Company during the Reporting Period. 

Operating income structure 

Monetary Unit: RMB 

Current Reporting Period Same period of last year 
 

Amount 
Proportion in 

operating revenue 
Amount 

Proportion in 
operating revenue 

Year-on-year 
increase or 
decrease 

Total operating 
incomes 

15,238,815,021.58 100% 8,637,866,501.32 100% 76.42% 

By Industry 
Power lithium 
battery 

10,478,394,745.58 68.76% 6,608,552,054.40 76.51% 58.56% 

Energy storage 
battery 

4,146,764,927.67 27.21% 1,278,550,818.98 14.80% 224.33% 

Transmission and 
distribution 
products 

412,080,479.79 2.70% 323,300,788.20 3.74% 27.46% 

Other Businesses 201,574,868.54 1.32% 427,462,839.74 4.95% -52.84% 
By products 
Power lithium 
battery 

10,478,394,745.58 68.76% 6,608,552,054.40 76.51% 58.56% 

Energy storage 
battery 

4,146,764,927.67 27.21% 1,278,550,818.98 14.80% 224.33% 
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Transmission and 
distribution 
products 

412,080,479.79 2.70% 323,300,788.20 3.74% 27.46% 

Other Businesses 201,574,868.54 1.32% 427,462,839.74 4.95% -52.84% 
By regions 
The mainland of 
China 

12,176,608,025.40 79.91% 7,866,028,790.45 91.06% 54.80% 

Overseas 
(including Hong 
Kong, Macao, and 
Taiwan) 

3,062,206,996.18 20.09% 771,837,710.87 8.94% 296.74% 

Industry, product, or region accounting for more than 10% of the Company’s operating revenue or profit 

 Applicable □ Not applicable 

Monetary Unit: RMB 

 Operating 
revenue 

Operating cost Gross margin 

Increase or 
decrease of 
operating 
income 

compared with 
the same period 

of last year 

Increase and 
decrease of 

operating cost 
over the same 
period of last 

year 

Increase or 
decrease of 
gross profit 

compared with 
the same period 

of last year 

By Industry 
Power lithium 
battery 

10,478,394,745
.58 

9,093,236,686.
49 

13.22% 58.56% 57.24% 5.84% 

Energy storage 
battery 

4,146,764,927.
67 

3,424,180,149.
02 

17.43% 224.33% 198.37% 70.17% 

Transmission 
and distribution 
products 

412,080,479.79 318,871,764.83 22.62% 27.46% 8.61% 146.13% 

Other 
Businesses 

201,574,868.54 63,313,217.03 68.59% -52.84% -62.21% 12.81% 

By products 
Power lithium 
battery 

10,478,394,745
.58 

9,093,236,686.
49 

13.22% 58.56% 57.24% 5.84% 

Energy storage 
battery 

4,146,764,927.
67 

3,424,180,149.
02 

17.43% 224.33% 198.37% 70.17% 

Transmission 
and distribution 
products 

412,080,479.79 318,871,764.83 22.62% 27.46% 8.61% 146.13% 

Other 
Businesses 

201,574,868.54 63,313,217.03 68.59% -52.84% -62.21% 12.81% 

By regions 
The mainland 
of China 

12,176,608,025
.40 

10,344,190,079
.06 

15.05% 54.80% 50.85% 16.93% 

Overseas 
(including 
Hong Kong, 
Macao, and 
Taiwan) 

3,062,206,996.
18 

2,555,411,738.
31 

16.55% 296.74% 364.74% -44.56% 

When the statistical caliber of the company’s main business data is adjusted in the Reporting Period, the company’s main business 
data should be subject to the one after the statistical caliber at the end of the Reporting Period is adjusted in the most recent year 

□ Applicable  Not applicable 
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IV Analysis on non-main businesses 

□ Applicable  Not applicable 

V. Analysis of Assets and Liabilities 

1. Significant changes in assets composition 

Monetary Unit: RMB 

End of the Reporting Period End of last year 
 

Amount 
Proportion in 
total assets 

Amount 
Proportion in 
total assets 

Proportion 
increase and 

decrease 

Notes on 
significant 

changes 

Monetary funds 
16,602,719,139

.38 
19.90% 

14,122,371,543
.66 

19.44% 0.46% 
No major 
changes. 

Accounts 
receivable 

12,569,619,758
.88 

15.07% 
8,642,345,823.

74 
11.90% 3.17% 

Mainly caused 
by increase in 
current revenue 

Inventory 
6,520,512,772.

19 
7.82% 

7,584,033,662.
25 

10.44% -2.62% 

Mainly as a 
result of the 
increase in 
business 
revenues and 
the 
consumption of 
some treasury 
shares in the 
current period 

Long-term 
equity 
investment 

1,563,786,513.
19 

1.87% 
1,085,613,368.

72 
1.49% 0.38% 

Mainly caused 
by increase in 
current 
investment 

Fixed assets 
16,799,613,136

.02 
20.14% 

11,785,279,959
.06 

16.23% 3.91% 

Mainly as a 
result of 
conversion of 
the equipment 
and completion 
of construction 
of the current 
period 

Construction in 
progress 

12,584,412,072
.81 

15.09% 
11,669,257,989

.53 
16.07% -0.98% 

No major 
changes. 

Right-of-use 
assets 

60,303,176.59 0.07% 52,798,126.55 0.07% 0.00% 
No major 
changes. 

Short-term loan 
11,468,690,191

.25 
13.75% 

10,820,704,180
.47 

14.90% -1.15% 
No major 
changes. 

Contract 
liabilities 

448,579,735.96 0.54% 603,577,134.25 0.83% -0.29% 
No major 
changes. 

Long-term 
borrowings 

15,508,820,033
.74 

18.59% 
10,688,953,878

.75 
14.72% 3.87% 

Mainly caused 
by increase in 
the  scale of the 
current long-
term 
borrowings 
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Lease liabilities 227,640,607.51 0.27% 163,978,672.33 0.23% 0.04% 
No major 
changes. 

Other non-
current 
financial assets 

1,082,456,284.
19 

1.30% 
1,000,000,000.

00 
1.38% -0.08% 

No major 
changes. 

Other non-
current assets 

2,028,263,964.
78 

2.43% 
4,090,808,960.

74 
5.63% -3.20% 

Mainly as a 
result of lower 
prepayments 
for equipment 
and 
construction in 
the current 
period 

2. Status of main overseas assets 

□ Applicable  Not applicable 

3. Assets and liabilities measured at fair value 

  Applicable □Not applicable 

Monetary Unit: RMB 

Item 
Beginning 
Balance 

Fair value 
change 

gain/loss in 
current 
period  

Cumulative 
fair value 
change 

recognized 
in equity 

Impairment 
recognized 

in the 
current 
period 

Amount 
purchased 

in the 
current 
period 

Amount 
sold in the 

current 
period 

Other 
changes 

Ending 
balance 

Financial 
Assets  

1. Trading 
Financial 
Assets 
(excluding 
derivative 
financial 
assets) 

3,514,006,2
12.53 

50,311,122.
26 

  
3,673,270,0

04.80 
3,313,900,0

00.00 
37,111,936.

65 
3,960,799,2

76.24 

2. 
Receivable
s financing 

731,403,44
1.49  

     
-

69,141,957.
20  

662,261,48
4.29  

3. Other 
Debt 
Investment
s 

4,875,220.0
0 

     182,840.00 
5,058,060.0

0 

4. Other 
Equity 
Instrument 
Investment
s 

510,468,49
5.43 

      
510,468,49

5.43 

5. Other 
Non-
Current 
Financial 
Assets 

1,000,000,0
00.00 

82,456,284.
19 

     
1,082,456,2

84.19 
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Total 
Financial 
Assets 

5,760,753,3
69.45 

132,767,40
6.45 

  
3,673,270,0

04.80 
3,313,900,0

00.00 

-
31,847,180.

55 

6,221,043,6
00.15 

Sum of the 
Above 

5,760,753,3
69.45 

132,767,40
6.45 

  
3,673,270,0

04.80 
3,313,900,0

00.00 

-
31,847,180.

55 

6,221,043,6
00.15 

Financial 
Liabilities 

0.00      0.00 0.00 

During the reporting period, has there been a significant change in the measurement attributes of the company's major assets 
 
□ Applicable  Not applicable 
 

4. Restrictions on asset rights as of the end of the Reporting Period 

Item Ending book value (RMB) Reason for restriction 

Monetary funds 2,990,132,600.57 
Of which RMB 1.843 billion is a deposit, RMB 1.146 

billion is a pledge for financing, and RMB 1 million is a 
judicial freeze 

Fixed assets 2,054,443,662.07 Mortgaged for financing 
Intangible assets 605,677,862.62 Mortgaged for financing 
Receivables 
financing 146,855,750.50 Pledged for financing 
Financial assets held 
for trading 569,005,358.35 Pledged for financing 
Fixed assets 736,397,904.11 Property for financing 
Right-of-use assets 27,130,584.06 Lease assets 
Construction in 
progress 620,062,848.28 Property for financing 
Other non-current 
assets 234,298,152.98 Property for financing 
Total 7,984,004,723.54   

VI. Analysis of investments 

1. Overview 

 Applicable □ Not applicable 

Investment in the Reporting Period 
(RMB) 

Investment over the Corresponding 
Period of Last Year 

Rate of Change 

6,149,496,981.18 6,327,022,927.16 -2.81% 

2. Significant equity investments acquired during the Reporting Period 

□ Applicable  Not applicable 

 

3. Major non-equity investments underway during the Reporting Period 

 Applicable □ Not applicable 

Monetary Unit: RMB 
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Project 
Invest
ment 
Mode 

The 
Invest
ment 
in the 
Fixed 
Assets 
or Not 

Involv
ed 

industr
y in 

invest
ment 

project
s 

Amou
nt 

Investe
d in 
the 

Curren
t 

Report
ing 

Period 

Cumul
ative 

Actual 
Invest
ment 
as of 
the 

End of 
Report

ing 
Period 

Source
s of 

funds 

Progre
ss of 

Project 

Antici
pated 
Incom

e 

Cumul
ative 

Incom
e as of 

The 
End Of 

The 
Report

ing 
Period 

Reaso
ns For 
Unreac

hed 
Planne

d 
Progre
ss And 
Antici
pated 
Reven

ue 

Disclo
sing 
Date 
(If 

Any) 

Disclo
sing 

Index 
(If 

Any) 

Power 
battery 
project 
with 
an 
annual 
output 
of 
20GW
h of 
Gotion 
Xinzha
n 

Self-
constr
uction 

Yes 

New 
energy 
industr
y 

684,30
6,700.

00 

684,64
1,700.

00 

Own 
and 
self-
raised 
funds 

 0.00 0.00 
Not 
applica
ble 

Octobe
r 27, 
2022 

 

Power 
battery 
produc
tion 
base 
project 
with 
an 
increas
ed 
annual 
output 
of 
10GW
h 
(Phase 
II) by 
Liuzho
u 
Gotion  

Self-
constr
uction 

Yes 

New 
energy 
industr
y 

72,520
,293.0

0 

139,78
6,693.

00 

Own 
and 
self-
raised 
funds 

  0.00 
Not 
applica
ble 

Decem
ber 27, 
2022 

 

Total -- -- -- 
756,82
6,993.

00 

824,42
8,393.

00 
-- -- 0.00 0.00 -- -- -- 

4. Financial assets investment 

(1). Securities investment 

 Applicable □ Not applicable 

Monetary Unit: RMB 
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Securi
ties 

variet
y 

Securi
ties 
code 

Securi
ties 

abbre
viatio

n 

Initial 
invest
ment 
cost 

Accou
nting 
measu
remen

t 
mode 

Begin
ning 
book 
value 

Chang
es in 
fair 

value 
gains 
and 

losses 
in the 
curren

t 
period 

Cumu
lative 
fair 

value 
chang
es in 

equity 

Purch
ase 

amou
nt of 
the 

Repor
ting 

Period 

Sales 
amou
nt of 
the 

Repor
ting 

Period 

Profit
s and 
losses 
during 

the 
Repor
ting 

Period 

Endin
g 

book 
value 

Accou
nting 
subjec

ts 

Sourc
es of 
funds 

Dome
stic 
and 
foreig
n 
stocks 

30121
7.SZ 

Tongg
uan 
Coppe
r Foil 

262,8
80,82
8.64 

Meas
ureme
nt at 
fair 
value 

269,6
26,94
2.62 

40,04
1,450.

72 
0.00 0.00 0.00 

40,04
1,450.

72 

309,6
68,39
3.34 

Finan
cial 
assets 
held 
for 
tradin
g 

Own 

Dome
stic 
and 
foreig
n 
stocks 

68822
3.SH 

Jinko 
SOLA
R 

2,500.
00 

Meas
ureme
nt at 
fair 
value 

7,325.
00 

-
295.0

0 
0.00 0.00 0.00 

-
295.0

0 

7,030.
00 

Finan
cial 
assets 
held 
for 
tradin
g 

Own 

Dome
stic 
and 
foreig
n 
stocks 

00098
0.SZ 

Zotye 
Auto
mobil
e 

23,56
1,256.

80 

Meas
ureme
nt at 
fair 
value 

22,32
0,551.

16 

-
9,431,
218.8

0 

0.00 0.00 0.00 

-
9,431,
218.8

0 

12,88
9,332.

36 

Finan
cial 
assets 
held 
for 
tradin
g 

Own 

Dome
stic 
and 
foreig
n 
stocks 

60112
7.SH 

SERE
S 

204,9
99,97
1.52 

Meas
ureme
nt at 
fair 
value 

157,7
13,52
1.76 

-
12,69
9,113.

28 

0.00 0.00 0.00 

-
12,69
9,113.

28 

145,0
14,40
8.48 

Finan
cial 
assets 
held 
for 
tradin
g 

Own 

Dome
stic 
and 
foreig
n 
stocks 

30132
5.SZ 

Manst 
30,00
0,000.

00 

Meas
ureme
nt at 
fair 
value 

0.00 
14,72
6,562.

50 
0.00 

30,00
0,000.

00 
0.00 

14,72
6,562.

50 

44,72
6,562.

50 

Finan
cial 
assets 
held 
for 
tradin
g 

Own 

Total 
521,4
44,55
6.96 

-- 
449,6
68,34
0.54 

32,63
7,386.

14 
0.00 

30,00
0,000.

00 
0.00 

32,63
7,386.

14 

512,3
05,72
6.68 

-- -- 

(2). Derivatives investment 

□ Applicable  Not applicable 
The Company had no derivatives investments during the Reporting Period. 
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5. Utilization of raised funds 

 Applicable □ Not applicable 

(1) Overall utilization of raised funds 

 Applicable □ Not applicable 

Monetary Unit: RMB ten thousand 

Fund-
raising 

year 

Fund-
raising 
method 

Total 
fund-

raising 
amount 

Total 
amount 

of 
proceeds 
used in 

the 
current 
period 

Cumulat
ive 

amount 
of 

proceeds 
used 

Total 
fund-

raising 
amount 

with 
changed 
purpose 
during 

the 
Reportin
g Period 

Cumulat
ive 

amount 
of 

proceeds 
whose 
use is 

changed 

Cumulat
ive 

proporti
on of 

proceeds 
whose 
use is 

changed 

Total 
amount 

of 
proceeds 
unused 

Use and 
destinati

on of 
proceeds 
unused 

Amount 
of 

proceeds 
unused 

for more 
than two 

years 

2021 
Privately 
issued 
shares 

723,085.
51 

107,003.
54 

327,276.
6 

0 
532,278.

38 
73.61% 

395,808.
91 

The 
Compan
y's 
unused 
proceeds 
were 
deposite
d in the 
special 
account 
for 
proceeds 
and put 
into use 
as 
planned. 

0 

Total -- 
723,085.

51 
107,003.

54 
327,276.

6 
0 

532,278.
38 

73.61% 
395,808.

91 
-- 0 

Description of the overall utilization of raised funds 
In 2021, the proceeds directly invested through the non-public offering of shares in this reporting period was RMB 1,070,035,400, 
and as of June 30, 2023, the Company had used the proceeds of RMB 3,272,766,000 (including the supplementary working 
capital). 

(2) Committed project status with raised funds 

 Applicable □ Not applicable 

Monetary Unit: RMB ten thousand 

Committ
ed 

investme
nt 

projects 
and 

whereab

Whether 
the 

project 
has been 
changed 
(includin
g partial 

Total 
fund 

raising 
commit

ment 

Total 
investme
nt after 

adjustme
nt (1) 

Amount 
Invested 

in the 
Current 
Reportin
g Period 

Cumulat
ive 

investme
nt as of 
the end 
of the 
period 

Investme
nt 

progress 
as at the 
end of 

the 
period 

Date 
when the 
project 
is ready 
for its 

intended 
use 

Realized 
benefit 
of the 

current 
Reportin
g Period 

Whether 
the 

expected 
benefits 

are 
achieved 

Whether 
the 

project 
feasibilit

y has 
changed 
significa
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outs of 
super 
raise 
funds 

change) (2) (3) = 
(2)/(1) 

ntly 

Committed investment projects 
Gotion 
Battery 
industria
lization 
project 
with 
annual 
output of 
16GWh 
high 
specific 
energy 
power 
Li-ion 
battery 

Yes 
532,464.

78 
3,462.56 0 3,462.56    

Not 
applicabl
e 

No 

Gotion 
Material
s project 
with an 
annual 
output of 
30,000 
tons of 
high 
nickel 
ternary 
cathode 
materials 

No 100,000 100,000 8,474.97 
24,009.2

6 
24.01% 

Decemb
er 1, 
2024 

 
Not 
applicabl
e 

No 

Addition
al 
working 
capital 

No 
90,620.7

3 
90,620.7

3 
0 90,650 100.03%   

Not 
applicabl
e 

No 

Annual 
output of 
20GWh 
Volkswa
gen 
Standard 
Battery 
Project 

No  
532,278.

38 
98,528.5

7 
209,154.

78 
39.29% 

Septemb
er 1, 
2023 

 
Not 
applicabl
e 

No 

Subtotal 
of 
committ
ed 
investme
nt 
projects 

-- 
723,085.

51 
726,361.

67 
107,003.

54 
327,276.

6 
-- -- 0 -- -- 

Investment direction of super-raised funds 

None         
Not 
applicabl
e 

 



2023 Semi-annual Report of Gotion High-Tech

25

Total -- 
723,085.

51 
726,361.

67 
107,003.

54 
327,276.

6 
-- -- 0 -- -- 

Explain 
the 
circumst
ances 
and 
reasons 
for 
failing to 
achieve 
the 
planned 
schedule 
and 
projecte
d 
revenue 
by the 
project 
(includin
g 
reasons 
for 
selecting 
“Not 
applicabl
e” for 
“Whethe
r the 
expected 
benefits 
are 
achieved
”) 

Not applicable 

Explain 
the 
circumst
ance 
where 
the 
project 
feasibilit
y 
experien
ce 
significa
nt 
changes 

Not applicable 

Amount, 
purpose, 
and use 
of super 
raise 
funds 

Not applicable 

Applicable 
Changes Occurred in previous years 
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in the 
location 
of 
projects 
invested 
with 
super 
raise 
funds 

The Company changed the equity investment project “Gotion Battery High Specific Energy Power Lithium Battery 
Industrialization Project with an Annual Output of 16GWh” to “Public Standard Battery Cell Project with an Annual 
Output of 20GWh”. The implementation subject is changed from the Company’s wholly-owned subsidiary Hefei 
Gotion Battery Co., Ltd. (hereinafter referred to as “Gotion Battery”) to the wholly-owned subsidiary Hefei Gotion 
Battery Technology Co., Ltd. (hereinafter referred to as “Gotion Battery Technology”), and the implementation place 
is changed from Hefei Economic and Technological Development Area to Hefei Xinzhan High-tech Industrial 
Development Zone. 

Adjustm
ent of 
the 
impleme
ntation 
mode of 
projects 
invested 
with 
super 
raise 
funds 

Not applicable 

Prior 
investme
nt and 
replacem
ent of 
projects 
invested 
with 
super 
raise 
funds 

Not applicable 

On the 
Tempora
ry 
replenish
ment of 
working 
capital 
with idle 
raised 
funds 

Not applicable 

Amount 
of and 
reasons 
for the 
balance 
of super 
raise 
funds 
during 
project 
impleme
ntation 

Not applicable 

Use and 
destinati

The Company’s unused proceeds were deposited in the special account for proceeds and put into use as planned. 
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on of 
unused 
proceeds 

Problem
s or 
other 
circumst
ances in 
the use 
and 
disclosur
e of 
proceeds 

None 

(3) Changed project status with raised funds 

 Applicable □ Not applicable 

Monetary Unit: RMB ten thousand 

Changed 
projects 

Original 
commitm

ent 
projects 

Total 
amount of 
proceeds 

to be 
invested 

in the 
changed 
project 

(1) 

Actual 
Amount 
Invested 

in the 
Current 

Reporting 
Period 

Cumulati
ve actual 

investmen
t as of the 
end of the 
period (2) 

Investme
nt 

progress 
as at the 

end of the 
period (3) 
= (2)/(1) 

Date 
when the 
project is 
ready for 

its 
intended 

use 

Realized 
benefit of 

the 
current 

Reporting 
Period 

Whether 
the 

expected 
benefits 

are 
achieved 

Whether 
there is 

any 
significan
t change 

in the 
feasibility 

of the 
changed 
projects 

Annual 
output of 
20GWh 
Volkswag
en 
Standard 
Battery 
Project 

Gotion 
Battery 
industriali
zation 
project 
with 
annual 
output of 
16GWh 
high 
specific 
energy 
power Li-
ion 
battery 

532,278.3
8 

98,528.57 
209,154.7

8 
39.29% 

Septembe
r 1, 2023 

 
Not 
applicable 

No 

Total -- 
532,278.3

8 
98,528.57 

209,154.7
8 

-- -- 0 -- -- 

Explain the reasons for change, 
decision-making procedures, and 
disclosure of information (by 
specific projects) 

1. Status of change and causes 
The Company changed the equity investment project “Gotion Battery High Specific 
Energy Power Lithium Battery Industrialization Project with an Annual Output of 
16GWh” to “Volkswagen Standard Battery Cell Project with an Annual Output of 
20GWh”. The implementation subject is changed from the Company's wholly-owned 
subsidiary Gotion Battery to the wholly-owned subsidiary Gotion Battery Technology, 
and the implementation place is changed from Hefei Economic and Technological 
Development Area to Hefei Xinzhan High-tech Industrial Development Zone. 
After reaching a strategic cooperation agreement, the Company and Volkswagen China 
have carried out comprehensive cooperation. So far, the Company has received 
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nomination letters for supply of VW Unified Cell, including unified NCM and LFP 
battery cell, which will be used in VW domestic MEB platform products. In 2021, driven 
by the rapid growth of new energy vehicles, China's installed capacity of power batteries 
totaled 154.5GWh, a year-on-year growth of 142.8%, of which lithium iron phosphate 
batteries accounted for more than 51%. In order to meet the rapidly growing market 
demand for new energy vehicles, according to the Company's future strategic 
development planning, and in view of the fact that land to be used in the original equity 
investment project can no longer meet the needs of project construction, if the Company 
continues to push forward the implementation of the original plan, it may increase the cost 
of construction, energy consumption, labor costs, site maintenance, etc., leading to greater 
difficulty in project implementation. Therefore, the Company changed the use of 
proceeds. It changed the equity investment project to the “Volkswagen Standard Battery 
Cell Project with an Annual Output of 20GWh”, which would be implemented by the 
Company's wholly-owned subsidiary Gotion Battery Technology in Hefei New Railway 
Station High-tech Industrial Development Zone. After the completion of the above 
changes, the Company will accelerate the investment and construction of the project, 
improve the efficiency of the use of proceeds, and further expand the market share of the 
Company's products. 
2. Decision-making procedures 
On April 27, 2022, the 16th meeting of the eighth Board of Directors of the Company 
deliberated and approved the Proposal on Change of the Use of Raised Funds At the same 
time, the Board of Supervisors gave an opinion with express consent; the independent 
directors gave their opinions with express consent; and Haitong Securities Co., Ltd. issued 
a non-objectionable verification opinion in this regard. On May 23, 2022, the 2021 
Annual General Meeting of Shareholders of the Company considered and passed the 
aforesaid proposal. 
Apart from the aforesaid changes, as of June 30, 2023, no other changes have occurred in 
the Company's projects invested with raised funds, and there has been no external transfer 
or replacement of such projects. 

Conditions and reasons for 
unreached planned progress or 
anticipated revenue (in terms of 
specific projects) 

Not applicable 

Explain the circumstance where the 
changed project's feasibility 
experience significant changes 

None 

VII. Sale of major assets and equity 

1. Major assets sales 

□ Applicable  Not applicable 
No major assets sales in the Reporting Period of the Company. 

2. Major equity sales 

□ Applicable  Not applicable 

VIII. Analysis of the major holding companies and joint stock companies 

□ Applicable  Not applicable 
There was no important information about the Company’s holding and participating companies that should be disclosed during the 
Reporting Period. 
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IX. Description of the structured subject controlled by the Company 

□ Applicable  Not applicable 

X. Risks that the Company may face and countermeasures 

(I) Risk of fluctuations in the macroeconomy and market  

In the face of an increasingly complex international environment, the sustained growth of the global macro 
economy faces great challenges. If global economic growth slows down and market demand declines, the sustained 
and rapid development of the new energy industry will also be affected. Meanwhile, with increasing geopolitical 
risks, trade protectionism, and other issues, restrictions on the overseas development of Chinese enterprises will 
have an adverse impact on the Company's operating performance and financial position. 

Coping strategy: The Company works closely around the established annual business plan, enhances scientific 
and technological innovation, strengthens organizational construction, optimizes operation management, and 
minimizes the impact of market fluctuations and policy changes; at the same time, it keeps an eye on macroeconomic 
trends and market dynamics at home and abroad, and takes timely and effective measures to deal with risks, and 
works with partners to cope with changes and achieve mutual benefit and win-win results. 

(II) Increased Market Competition and Raw Material Supply Risk 

Against the backdrop of strong global demand for lithium batteries, domestic and foreign battery companies 
have continued to release large-scale capacity expansion plans, and some automobile companies are even proposing 
to build a portion of their own battery capacity. The rapid expansion of production capacity may lead to a structural 
oversupply of products as well as a significant drop in product prices. New technologies such as sodium-ion batteries, 
hydrogen fuel cells, and condensed batteries have also brought certain challenges to lithium-ion batteries. In the 
meantime, some of the upstream raw materials are subject to large price fluctuations due to price changes and market 
supply and demand conditions, which in turn may lead to supply risks. 

Countermeasures: The Company has enhanced the performance of batteries in a market-oriented manner, 
introduced forward-looking technologies, and created products with good quality and low price, so as to enhance 
the Company's market competitiveness, maintain its leading position in the increasingly competitive market, and 
steadily increase its market share. The Company has adopted measures such as self-production, joint ventures, 
recycling, and signing strategic agreements to safeguard the security and stability of its supply chain. The Company 
has tracked the market supply, demand, and price changes of important raw materials in a timely manner and carried 
out hedging business of raw materials as required to lock in the procurement costs. 

(III) Risk of impairment of accounts receivable  

With the significant increase in the Company’s operating revenue, the balance of its accounts receivable has 

increased. Although the age of the accounts receivable is mainly within 1 year and the Company's customers are 

mainly new energy vehicle manufacturers (with strong financial strength and good reputation), and the Company 

has also formulated a robust accrual policy of provision for credit loss and increased its efforts to collect outstanding 

debts, the Company’s production and operation will be adversely affected if the relevant accounts receivable are 

not recovered in a timely manner. 
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Coping strategy: The Company has improved the technology conversion rate, with technological innovation 

and customer demand going hand in hand, to ensure the reliability and priority of the technology. It focuses its 

resources on developing strategic customers with timely payment and strong financial strength, in order to optimize 

the customer structure. It has increased its efforts to call for payment from its original customers, controlled the 

overall credit scale, and strengthened the assessment of accounts receivable. 
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Section IV Corporate Governance 

I. Relevant Situation of the Annual General Meeting of Shareholders and the Extraordinary 
General Meeting of Shareholders Held in the Reporting Period 

1. The shareholders’ meetings for this Reporting Period 

Conference 
Session 

Conference Type 
Percentage of 

Investors Involved 
Date of 

Conference 
Date of Disclosure 

Meeting 
Resolution 

The First 
Extraordinary 
General Meeting 
of Shareholders in 
2023 

Extraordinary 
General Meeting 

30.82% January 18, 2023 January 19, 2023 

For more 
information, please 
refer to the 
Announcement of 
Resolutions Made 
on the First 
Interim 
Shareholders’ 
General Meeting 
in 2023 in 
www.cninfo.com.c
n (Announcement 
No. 2022-006) 

Second Interim 
Shareholders’ 
General Meeting 
in 2023 

Extraordinary 
General Meeting 

30.29% April 26, 2023 April 27, 2023 

For more 
information, please 
refer to the 
Announcement of 
Resolutions Made 
on the Second 
Interim 
Shareholders’ 
General Meeting 
in 2023 in 
www.cninfo.com.c
n (Announcement 
No. 2022-023) 

2022 Annual 
General Meeting 
of Shareholders 

Annual General 
Meeting 

34.45% May 25, 2023 May 26, 2023 

For more 
information, please 
refer to the 
Announcement on 
the Resolutions 
Made on the 2022 
Annual General 
Meeting of 
Shareholders in 
www.cninfo.com.c
n (Announcement 
No. 2023-047) 

2. Convening of the interim shareholders’ general meetings upon request of the preferred stockholders 
whose voting rights are restored 

□ Applicable  Not applicable 
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II. Changes of Directors, Supervisors and Senior Management of the Company 

 Applicable □ Not applicable 

Name Position Held Type Date Causes 

Zhou Yi Independent Director 
Leave upon expiration 
of the tenure of service 

January 18, 2023 
Left office in a general 
election 

Qiao Yun Independent Director Elected January 18, 2023 
Appointed by a general 
election 

Frank Engel Director Resigned March 30, 2023 

Resignation due to 
personal job 
adjustment, no longer 
hold other positions in 
the Company thereafter 

Li Chen Vice General Manager 
Leave upon expiration 
of the tenure of service 

March 30, 2023 

Not re-elected due to 
personal job 
adjustment, and remain 
in the Company 
thereafter 

Olaf Korzinovski Director Elected April 26, 2023 
By-election 
employment 

III. Profit Distribution and Capital Reserve Converted to Share Capital in the Reporting 
Period 

□ Applicable  Not applicable 
The Company does not plan to distribute cash dividends, bonus shares, or increase share capital with reserved funds in the six 
months. 

IV. Implementation of the Company’s equity incentive plan, employee stock ownership plan 
or other employee incentive measures 

 Applicable □ Not applicable 

1. Equity incentives 

(1) 2021 Stock Option Incentive Plan (“2021 Incentive Plan”) 

① On August 26, 2021, the Company held the Thirteenth Meeting of the eighth Board of Directors, at which 

it considered and passed the “Proposal on 2021 Stock Option Incentive Plan of the Company (Draft) and its 

Summary”, the “Proposal on the Management Measures for the Implementation and Assessment of 2021 Stock 

Option Incentive Plan of the Company”, and the “Proposal on Requesting the General Meeting of Shareholders to 

Authorize the Board of Directors to Handle Matters Related to 2021 Stock Option Incentive Plan”, and agreed to 

grant 29.98 million stock options to 1,087 eligible incentive objects at the exercise price of RMB 39.30 per share. 

The incentive objects include the Company's directors, executives, and core technical (business) personnel. 

② On August 26, 2021, the Company held the Thirteenth Meeting of the eighth Board of Supervisors, at which 

it considered and passed the “Proposal on 2021 Stock Option Incentive Plan of the Company (Draft) and its 

Summary”, the “Proposal on the Management Measures for the Implementation and Assessment of 2021 Stock 
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Option Incentive Plan of the Company”, and the “Proposal on Reviewing the List of Incentive Objects under the 

Company's 2021 Stock Option Incentive Plan”. The Board of Supervisors verified the list of incentive objects for 

the 2021 Incentive Plan and issued a verification opinion. 

③ From September 1, 2021 to September 10, 2021, the Company publicized the names and positions of the 

incentive objects of the 2021 Incentive Plan within the Company. During the publicity period, the Board of 

Supervisors of the Company did not receive any objection related to the proposed incentive object of the 2021 

Incentive Plan. On September 11, 2021, the Company disclosed the “Information Note and Verification Opinion on 

the Public Announcement of the List of Incentive Objects under the Company’s 2021 Stock Option Incentive Plan” 

(Announcement No.: 2021-079). 

④ On September 15, 2021, the Company held the Third Extraordinary General Meeting of Shareholders in 

2021, at which it considered and passed the “Proposal on 2021 Stock Option Incentive Plan of the Company (Draft) 

and its Summary”, the “Proposal on the Management Measures for the Implementation and Assessment of 2021 

Stock Option Incentive Plan of the Company”, and the “Proposal on Requesting the General Meeting of 

Shareholders to Authorize the Board of Directors to Handle Matters Related to 2021 Stock Option Incentive Plan”. 

At the same time, the Company conducted a self-inspection on the trading of the Company's shares by insiders and 

incentive objects in the 6 months before the announcement of the 2021 Incentive Plan, and did not find any cases 

of insider trading shares using inside information. On September 16, 2021, the Company disclosed the “Self-

inspection Report on the Trading of the Company’s Shares by Insiders and Incentive Objects of the 2021 Stock 

Option Incentive Plan” (Announcement No.: 2021-082). 

⑤  On October 28, 2021, the Company held the 14th meeting of the eighth Board of Directors and the 14th 

meeting of the eighth Board of Supervisors, at which it reviewed and passed the “Proposal on Matters Related to 

the Adjustment of the 2021 Stock Option Incentive Plan” and the “Proposal on Granting Stock Options to Incentive 

Objects”. The number of incentive objects granted under the 2021 Incentive Plan was adjusted from 1,087 to 1,063, 

and the total number of stock options granted was not adjusted. At the same time, the authorization date for the 2021 

Incentive Plan is determined to be October 28, 2021. The Board of Supervisors verified the list of incentive objects 

for this grant of stock options. 

⑥  On November 16, 2021, the Company disclosed the “Announcement on Completion of the Grant 

Registration of the 2021 Stock Option Incentive Plan” (Announcement No.: 2021- 096). The 2021 Incentive Plan 

has completed the grant registration procedures in Shenzhen Branch, CSDC. 29.98 million stock options were 

actually granted to 1,063 incentive objects who met the conditions for the grant. 

⑦ On July 7, 2022, the Company held the 18th meeting of the eighth Board of Directors and the 19th meeting 

of the eighth Board of Supervisors, at which it reviewed and passed the “Proposal on Adjusting the Exercise Price 

of 2021 Stock Option Incentive Plan”. The exercise price of 2021 Incentive Plan was adjusted from RMB 

39.30/share to RMB 39.20/share. 
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⑧ The first waiting period for 2021 Incentive Plan has expired on November 14, 2022. As of the end of the 

reporting period, the 2021 Incentive Plan had not been lifted. 

(2) 2022 Stock Option Incentive Plan (“2022 Incentive Plan”) 

① On April 27, 2022, the Company held the 16th meeting of the eighth Board of Directors of the Company, at 

which it reviewed and passed the “Proposal on 2022 Stock Option Incentive Plan of the Company (Draft) and its 

Summary”, the “Proposal on the Management Measures for the Implementation and Assessment of 2022 Stock 

Option Incentive Plan of the Company”, and the “Proposal on Requesting the General Meeting of Shareholders to 

Authorize the Board of Directors to Handle Matters Related to 2022 Stock Option Incentive Plan.” And 60 million 

stock options are to be granted to the incentive objects. It is agreed to grant 48 million stock options to the eligible 

1,757 first-time incentive objects, accounting for approximately 2.88% of the total share capital of the Company 

(166,470,783,500 shares) as of the date of the announcement of the draft 2022 Incentive Plan, and 80.00% of the 

total stock options to be granted under the 2022 Incentive Plan, with an exercise price of RMB 18.77/share. The 

incentive objects include the Company's directors, executives, and key technical (business) personnel. 12 million 

stock options were reserved, representing approximately 0.72% of the total share capital of the Company 

(166,470,783,500 shares) as at the date of announcement of the draft 2022 Incentive Plan and 20.00% of the total 

stock options to be granted under the 2022 Incentive Plan. 

②  On April 27, 2022, the Company held the 16th Meeting of the eighth Board of Supervisors, at which it 

reviewed and passed the "Proposal on 2022 Stock Option Incentive Plan of the Company (Draft) and its Summary", 

the "Proposal on the Management Measures for the Implementation and Assessment of 2022 Stock Option Incentive 

Plan of the Company", and the "Proposal on Reviewing the List of First-Time Incentive Objects under the 

Company's 2022 Stock Option Incentive Plan”. The Board of Supervisors verified the list of first-time incentive 

objects for the 2022 Incentive Plan and issued a verification opinion. 

③ From April 30, 2022 to May 9, 2022, the Company made public the names and positions of the first-time 

incentive objects under the 2022 Incentive Plan within the Company. During the publicity period, the Board of 

Supervisors of the Company did not receive any objection related to the first-time incentive object of the 2022 

Incentive Plan. On May 11, 2022, the Company disclosed the “Information Note and Verification Opinion on the 

Public Announcement of the List of First-time Incentive Objects under the Company's 2022 Stock Option Incentive 

Plan” (Announcement No.: 2022-047). 

④  On May 23, 2022, the Company held the 2021 Annual General Meeting of Shareholders, at which it 

reviewed and passed the “Proposal on 2022 Stock Option Incentive Plan of the Company (Draft) and its Summary”, 

the “Proposal on the Management Measures for the Implementation and Assessment of 2022 Stock Option Incentive 

Plan of the Company”, and the “Proposal on Requesting the General Meeting of Shareholders to Authorize the 

Board of Directors to Handle Matters Related to 2022 Stock Option Incentive Plan”. At the same time, the Company 

conducted a self-inspection on the trading of the Company’s shares by insiders and incentive objects in the six 

months before the first public disclosure of the draft 2022 Incentive Plan. On May 24, 2022, the Company disclosed 
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the “Self-inspection Report on the Trading of the Company’s Shares by Insiders and Incentive Objects of the 2022 

Stock Option Incentive Plan” (Announcement No.: 2022-050). 

⑤ On July 7, 2022, the Company held the 18th meeting of the eighth Board of Directors and the 19th meeting 

of the eighth Board of Supervisors, at which it reviewed and passed the “Proposal on Matters Related to the 

Adjustment of the 2022 Stock Option Incentive Plan” and the “Proposal on First Granting Stock Options to Incentive 

Objects”. The number of first-time incentive objects under the 2022 Incentive Plan was adjusted from 1,757 to 

1,723, the total number of stock options granted for the first time was adjusted from 48 million to 47.75 million, 

and the total number of stock options reserved for the grant was adjusted from 12 million to 11.9375 million. The 

total number of grants was adjusted from 60 million to 59.6875 million, and the exercise price of the stock options 

granted for the first time and reserved for the grant was adjusted from RMB 18.77 per share to RMB 18.67 per 

share. At the same time, the first authorization date for the 2022 Incentive Plan is determined to be July 8, 2022. 

The Board of Supervisors verified the list of incentive objects for this grant of stock options. 

⑥ On July 22, 2022, the Company disclosed the “Announcement on Completion of the First Grant Registration 

of the 2022 Stock Option Incentive Plan” (Announcement No.: 2022-067). The 2022 Incentive Plan has completed 

the first grant registration procedure at the Shenzhen branch, CSDC. 47.75 million stock options were actually 

granted to 1,723 incentive objects who met the grant conditions at an exercise price of RMB 18.67 per share. 

⑦ The first waiting period for the first grant of stock options under the 2022 incentive Scheme has expired on 

July 19, 2023. As of the end of the reporting period, the 2022 Incentive Plan had not been lifted. 

Note:The stock options reserved for the 2022 Incentive Plan have not been granted within 12 months after the 

approval of the Company’s General Meeting of Shareholders (that is, before May 23, 2023), and some of the 

reserved options have lapsed. 

2. Implementation of employee stock ownership plan 

 Applicable □ Not applicable 

Status of all active employee stock ownership plan during the Reporting Period 

Scope of 
employees 

Number of 
employees 

Number of 
shareholding 

(shares) 
Status of change 

Proportion to the 
total share capital 

of a listed 
company 

Sources of funds 
to implement the 

plan 

Directors 
(excluding 
independent 
directors), 
supervisors, and 
executives of the 
Company, and key 
backbone 
employees or 
employees in key 
positions who are 

284 7,570,800 

During the 
Reporting Period, 
due to the 
voluntary 
resignation of 
some holders of 
the Phase II 
employee stock 
ownership plan, 
they have lost their 
qualification, and a 

0.43% 

The legal 
remuneration and 
self-raised funds of 
the participants. 
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identified by the 
Board of Directors 
as having made 
outstanding 
contributions to 
the development of 
the Company. 

total of 381,600 
shares held by 
them are 
recovered. 

Directors 
(excluding 
independent 
directors), 
supervisors, and 
executives of the 
Company, and key 
backbone 
employees or 
employees in key 
positions who are 
identified by the 
Board of Directors 
as having made 
outstanding 
contributions to 
the development of 
the Company. 

100 3,133,684 

During the 
Reporting Period, 
due to the 
adjustment of the 
holders of the 
Phase III employee 
stock ownership 
plan, the Company 
re-granted a total 
of 508,000 shares 
under the stock 
ownership plan to 
eligible 
employees. 

0.18% 

The legal 
remuneration and 
self-raised funds of 
the participants. 

Shareholdings of the directors, supervisors and senior executives in employee stock ownership plans during the Reporting Period 

Name Position 

Number of shares held 
at the beginning of the 

Reporting Period 
(share) 

Number of shares held 
at the end of the 
Reporting Period 

(share) 

Proportion to the total 
share capital of a listed 

company 

Steven Cai Director 350,472 350,472 0.02% 
Zhang Hongli  Director 110,094 110,094 0.01% 
Wang Qisui  Vice General Manager 120,047 120,047 0.01% 
Wang Qiang Vice General Manager 150,236 150,236 0.01% 
Zhang Wei Vice General Manager 173,194 173,194 0.01% 
Sun Aiming Vice General Manager 50,000 50,000 0.00% 

Yang Dafa 
Chairman of the Board 
of Supervisors 

29,014 29,014 0.00% 

Wu Yibing  Supervisor 20,000 20,000 0.00% 

Li Chen 
Vice General Manager 
(resigned during the 
Reporting Period) 

50,000 50,000 0.00% 

Changes in asset management institutions during the Reporting Period 

□ Applicable  Not applicable 

Changes in equity caused by shares disposed of by holders during the Reporting Period 

□ Applicable  Not applicable 

Exercise of the shareholders’ rights during the Reporting Period 

During the Reporting Period, the Phase II employee stock ownership plan and the Phase III employee stock 
ownership plan are involved in 3 General Meetings of Shareholders, at which the voting rights are exercised 
respectively. 

Statements on other relevant circumstances of the employee stock ownership plan during the Reporting Period 

□ Applicable  Not applicable 
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Changes in the membership of the employee stock ownership plan Management Committee 

□ Applicable  Not applicable 

The financial impact of the employee stock ownership plan on listed companies in the Reporting Period and related accounting 
treatment 

□ Applicable  Not applicable 

Status of the termination of the employee stock ownership plan during the Reporting Period 

□ Applicable  Not applicable 

Other notes: 

1. Second employee stock ownership plan 

(1) On November 26, 2021, the Company held the 15th meeting of the eighth Board of Directors, deliberating 
and passing the “Proposal on the Realization of the 2020 Performance Evaluation Indicators of the Phase II 
employee stock ownership plan”. And the performance evaluation indicators of the second unlocking period of this 
employee stock ownership plan were not met. The shares of the second unlocking period of this employee stock 
ownership plan will be unlocked from November 19, 2021, and the number of unlocked shares will be 30% of the 
total shares under this employee stock ownership plan (3,785,363 shares). The funds from selling the underlying 
shares of that period shall belong to the Company, and the Company will return the original contribution and 10% 
of the capital cost to the holder within the limit of the amount of the capital (Announcement No.: 2021-099). As of 
the end of this Reporting Period, the Company’s shares corresponding to the above second unlocking period (i.e., 
3,785,363 shares) have not been sold. 

(2) On April 27, 2022 and May 23, 2022, the Company held the 16th meeting of the eighth Board of Directors 

and the 2021 Annual General Meeting of Shareholders respectively, deliberating and passing the “Proposal on 

Adjusting the Performance Evaluation Content of the Phase II employee stock ownership plan of the Company”. In 

view of the fact that the performance evaluation indicators of the third unlocking period set in the Phase II employee 

stock ownership plan of the Company can no longer match the Company's business conditions in the current year, 

in order to improve the incentive function of the employee stock ownership plan, the Company will change the 

performance evaluation year and evaluation indicators of the third unlocking period of Phase II employee stock 

ownership plan from “achieving an operating revenue of no less than RMB 16 billion in 2021” to “achieving an 

operating revenue of no less than RMB 20 billion in 2022” (Announcement Nos.: 2022-015, 2022-031, 2022-049). 

(3) On April 26, 2023, the Company held the second meeting of the ninth Board of Directors, deliberating and 
passing the “Proposal on the Satisfaction of the Unlocking Conditions for the Third Unlocking Period of the Phase 
II employee stock ownership plan”, and the unlocking conditions for the third unlocking period have been met. The 
third unlocking period of the employee stock ownership plan will start on November 19, 2022, and the number of 
underlying shares that can be unlocked is 3,785,363 shares, 30% of the total shares under the Phase II employee 
stock ownership plan. The funds from selling the underlying shares corresponding to the period shall be distributed 
according to the holder's share after deducting the relevant taxes in accordance with the law (Announcement No.: 
2023-038). As of the end of this Reporting Period, the Company’s shares corresponding to the above third unlocking 
period (i.e., 3,785,363 shares) have not been sold. 

(4) On May 18, 2023, the Company disclosed the “Suggestive Announcement Regarding the Impending 
Expiration of the Term of the Phase II employee stock ownership plan” (Announcement No.: 2023-046), the 
duration of the employee stock ownership plan will expire on November 18, 2023. From the date of announcement 
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to the expiration of the duration, the Management Committee will, according to the authorization of the holders’ 
meeting, sell the underlying shares at an appropriate time during the duration, and distribute the cash assets from 
the sale in accordance with the resolution of the Board of Directors. 

2. Third employee stock ownership plan 

(1) On December 20, 2022, the Company held the 21st meeting of the eighth Board of Directors of the Company, 
considering and passing the “Proposal on the Satisfaction of the Unlocking Conditions for the First Unlocking 
Period of the Phase III employee stock ownership plan”, and the unlocking conditions for the first unlocking period 
have been met. The unlocking proportion is 40% of the total shares under the employee stock ownership plan (i.e., 
1,253,473 shares) (Announcement No.: 2022-139). 

(2) On January 19, 2023, the Company disclosed the “Suggestive Announcement Regarding the Impending 
Expiration of the Lock Period of the First Shares under the Phase III employee stock ownership plan” 
(Announcement No.: 2023-007), and the first unlocking period of the employee stock ownership plan was unlocked 
on January 17, 2023. The Management Committee will sell the corresponding underlying shares at its chosen time 
during the duration, and distribute the cash assets from the sale of the shares held in the employee stock ownership 
plan according to the shares held by the holders after deducting the relevant taxes in accordance with the law. As of 
the end of this Reporting Period, the shares of the Company corresponding to the first unlocking period mentioned 
above (i.e., 1,253,473 shares) have not been sold. 

3. Other employee incentive measures 

□ Applicable  Not applicable 
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Section V Environmental and Social Responsibilities 

I. Major Environmental Issues 

Whether the listed company and its subsidiaries belong to the key pollutant discharging units announced by the environmental 
protection department 
Yes □ No 

Environmental protection-related policies and industry standards 

During the Reporting Period, Gotion High-tech has been protecting the environment and preventing pollution 

in strict accordance with the requirements of the Environmental Protection Law of the People's Republic of China, 

the Law of the People's Republic of China on Prevention and Control of Atmospheric Pollution, the Law of the 

People's Republic of China on Prevention and Control of Water Pollution, and the Law of the People's Republic of 

China on Prevention and Control of Environmental Noise Pollution. The Company discharges waste gas, waste 

water, and solid waste in accordance with the “Emission standard of pollutants for the battery industry”, the 

“Discharge standard of water pollutants for the electronic industry”, and the “Emission standard of air pollutants 

for boiler”. 

Gotion High-tech has signed cooperation agreements with professional institutions to provide services 

regarding environmental protection laws and regulations for the Company, and to regularly identify environmental 

protection laws and regulations and industry standards. All subsidiaries strictly abide by the provisions of the 

national laws, regulations, and standards on waste water, waste gas, noise, solid waste, and soil pollution that should 

be followed by enterprises and implements the environmental protection requirements in the industry standards. 

Environmental protection administrative licenses 

During the Reporting Period, in accordance with the requirements of relevant national laws and regulations on 

environmental protection, Gotion High-tech and its subsidiaries completed the procedures of environmental impact 

assessment for new, reformed, and expanded projects in accordance with the law, obtained government approvals 

on time, and strictly implemented the “Three Simultaneities” for national environmental protection. The Company 

strictly followed the requirements in the environmental impact assessment to build pollution prevention and control 

equipment and facilities for wastewater, waste gas, noise, hazardous waste, etc., carried out regular maintenance 

and repair to ensure the normal operation of the facilities, strictly controlled the concentration of pollutant emissions, 

and developed pollutant emission reduction measures while ensuring that the emissions are up to the standards, to 

contribute to the protection and improvement of the ecological environment. 

Industry emission standards and the specific details of pollutant emissions associated with production and operational activities: 

 

Name of 
the 

Compan

Types of 
major 

pollutant

Names 
of major 
pollutant

Impleme
ntation 

of 

Number 
of 

discharg

Distribut
ion of 

emission 

Emissio
n 

concentr

Pollutant 
emission 
standard

Total 
emission

s 

Total 
approve

d 

Excessiv
e 

emission 
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y or 
subsidiar

y 

s and 
particula

r 
pollutant

s 

s and 
particula

r 
pollutant

s 

emission e outlets outlets ation/int
ensity 

s 
impleme

nted 

emission
s 

Yichun 
Kefeng 
New 
Material 
Co., Ltd. 

Air 
pollutant
s 

Sulfur 
dioxide 

Organize
d 
emission
s 

2 

Roasting 
exhaust 
outlet; 
drying 
exhaust 
outlet 

45.2mg/
m³ 

Other 
emission 
standard 
in Table 
3 of 
“Emissio
n 
standard
s of 
pollutant
s for the 
inorgani
c 
chemical 
industry
” 
(GB315
73-
2015): 
100mg/
m³ 

7.724t/h
alf year 

42.74t/a None 

Yichun 
Kefeng 
New 
Material 
Co., Ltd. 

Air 
pollutant
s 

Nitrogen 
oxides 

Organize
d 
emission
s 

2 

Roasting 
exhaust 
outlet; 
drying 
exhaust 
outlet 

109.5mg
/m³ 

All 
emission 
standard
s in 
Table 3 
of 
“Emissio
n 
standard
s of 
pollutant
s for the 
inorgani
c 
chemical 
industry
” 
(GB315
73-
2015): 
200mg/
m³ 

15.589t/
half year 

50.99t/a None 

Yichun 
Kefeng 
New 
Material 
Co., Ltd. 

Water 
pollutant
s 

COD 
Indirect 
emission 

1 

Main 
waste 
water 
outlet 

13.8mg/
L 

Indirect 
emission 
standard 
in Table 
1 of 
“Emissio
n 
standard
s of 

0.387t/h
alf year 

1.74t/a None 
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pollutant
s for the 
inorgani
c 
chemical 
industry
” 
(GB315
73-
2015): 
200mg/L 

Yichun 
Kefeng 
New 
Material 
Co., Ltd. 

Water 
pollutant
s 

Ammoni
a 
nitrogen 

Indirect 
emission 

1 

Main 
waste 
water 
outlet 

3.4mg/L 

Indirect 
emission 
standard 
in Table 
1 of 
“Emissio
n 
standard
s of 
pollutant
s for the 
inorgani
c 
chemical 
industry
” 
(GB315
73-
2015): 
40mg/L 

0.096t/h
alf year 

0.26t/a None 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

Water 
pollutant
s 

COD 
Indirect 
emission 

1 
Main 
sewage 
outlet 

13.3mg/
L 

Indirect 
emission 
standard 
in Table 
2 of 
"Emissio
n 
standard 
of 
pollutant
s for 
battery 
industry
" (GB 
30484-
2013): 
150 
mg/L 

0.197t/h
alf year 

3.184t/a None 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

Water 
pollutant
s 

Ammoni
a 
nitrogen 

Indirect 
emission 

1 
Main 
sewage 
outlet 

0.32mg/
L 

Indirect 
emission 
standard 
in Table 
2 of 
"Emissio
n 
standard 
of 

0.005t/h
alf year 

0.531t/a None 
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pollutant
s for 
battery 
industry
" (GB 
30484-
2013): 
30mg/L 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

Air 
pollutant
s 

Non-
methane 
hydrocar
bon 

Organize
d 
emission
s 

2 
Organic 
exhaust 
outlet 

2.9mg/m
³ 

Air 
pollutant 
emission 
limits 
for new 
enterpris
es in 
Table 5 
of 
"Emissio
n 
standard 
of 
pollutant
s for 
battery 
industry
" (GB 
30484-
2013): 
50mg/m³ 

0.09t/hal
f year 

13.828t/
a 

None 

Tangsha
n Gotion 
Battery 
Co., Ltd. 

Air 
pollutant
s 

Non-
methane 
hydrocar
bon 

Organize
d 
emission
s 

3 
Organic 
exhaust 
outlet 

2.0mg/m
³ 

Air 
pollutant 
emission 
limits 
for new 
enterpris
es in 
Table 5 
of 
"Emissio
n 
Standard
s for 
Pollutant
s in the 
Battery 
Industry
" 
(GB304
84-
2013): 
50mg/m³ 

0.5t/half 
year 

11.02t/a None 

Tangsha
n Gotion 
Battery 
Co., Ltd. 

Water 
pollutant
s 

COD 
Indirect 
emission 

1 
Main 
sewage 
outlet 

50mg/L 

Indirect 
emission 
standard 
in Table 
2 of 
"Emissio
n 

0.33t/hal
f year 

1.223t/a None 
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standard 
of 
pollutant
s for 
battery 
industry
" (GB 
30484-
2013): 
150 
mg/L 

Tangsha
n Gotion 
Battery 
Co., Ltd. 

Water 
pollutant
s 

Ammoni
a 
nitrogen 

Indirect 
emission 

1 
Main 
sewage 
outlet 

5.0mg/L 

Indirect 
emission 
standard 
in Table 
2 of 
"Emissio
n 
standard 
of 
pollutant
s for 
battery 
industry
" (GB 
30484-
2013): 
30mg/L 

0.033t/h
alf year 

0.1t/a None 

Hefei 
Gotion 
Battery 
Co., Ltd. 

Water 
pollutant
s 

COD 
Indirect 
emission 

1 
Main 
sewage 
outlet 

43.0mg/
L 

Indirect 
emission 
standard 
in Table 
2 of 
"Emissio
n 
standard 
of 
pollutant
s for 
battery 
industry
" (GB 
30484-
2013): 
150 
mg/L 

0.54t/hal
f year 

2.843t/a None 

Hefei 
Gotion 
Battery 
Co., Ltd. 

Water 
pollutant
s 

Ammoni
a 
nitrogen 

Indirect 
emission 

1 
Main 
sewage 
outlet 

10.05mg
/L 

Indirect 
emission 
standard 
in Table 
2 of 
"Emissio
n 
standard 
of 
pollutant
s for 
battery 

0.0845t/
half year 

0.204t/a None 
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industry
" (GB 
30484-
2013): 
30mg/L 

Hefei 
Gotion 
Battery 
Co., Ltd. 

Air 
pollutant
s 

Non-
methane 
hydrocar
bon 

Organize
d 
emission
s 

7 
Organic 
exhaust 
outlet 

9.1mg/m
³ 

Air 
pollutant 
emission 
limits 
for new 
enterpris
es in 
Table 5 
of 
"Emissio
n 
Standard
s for 
Pollutant
s in the 
Battery 
Industry
" 
(GB304
84-
2013): 
50mg/m³ 

0.642t/h
alf year 

3.93t/a None 

Hefei 
Gotion 
Battery 
Co., Ltd. 

Air 
pollutant
s 

Nitrogen 
oxides 

Organize
d 
emission
s 

1 

Gas 
boiler 
exhaust 
outlet 

34.3mg/
m³ 

Special 
emission 
limits 
for air 
pollutant
s in 
Table 3 
of 
“Emissio
n 
standard 
of air 
pollutant
s for 
boiler” 
(GB132
71-
2014): 
150mg/
m³ 

1.55t/hal
f year 

4.08t/a None 

Hefei 
Gotion 
Battery 
Co., Ltd. 

Air 
pollutant
s 

Sulfur 
dioxide 

Organize
d 
emission
s 

1 

Gas 
boiler 
exhaust 
outlet 

2.5mg/m
³ 

Special 
emission 
limits 
for air 
pollutant
s in 
Table 3 
of 
“Emissio
n 
standard 

0.10t/hal
f year 

1.08t/a None 
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of air 
pollutant
s for 
boiler” 
(GB132
71-
2014): 
50mg/m³ 

Hefei 
Gotion 
Battery 
Co., Ltd. 

Air 
pollutant
s 

Particula
te matter 

Organize
d 
emission
s 

1 

Gas 
boiler 
exhaust 
outlet 

1.2mg/m
³ 

Special 
emission 
limits 
for air 
pollutant
s in 
Table 3 
of 
“Emissio
n 
standard 
of air 
pollutant
s for 
boiler” 
(GB132
71-
2014): 
20mg/m³ 

0.036t/h
alf year 

2.59t/a None 

Nanjing 
Gotion 
Battery 
Co., Ltd. 

Water 
pollutant
s 

Total 
nitrogen 

Indirect 
emission 

1 

Main 
waste 
water 
outlet 

17.8mg/
L 

Indirect 
emission 
standard 
in Table 
2 of 
"Emissio
n 
standard 
of 
pollutant
s for 
battery 
industry
" (GB 
30484-
2013): 
40mg/L 

0.01t/hal
f year 

0.259t/a None 

Nanjing 
Gotion 
Battery 
Co., Ltd. 

Water 
pollutant
s 

Ammoni
a 
nitrogen 

Indirect 
emission 

1 

Main 
waste 
water 
outlet 

1.2mg/L 

Indirect 
emission 
standard 
in Table 
2 of 
"Emissio
n 
standard 
of 
pollutant
s for 
battery 
industry
" (GB 

0.001t/h
alf year 

0.194t/a None 
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30484-
2013): 
30mg/L 

Nanjing 
Gotion 
Battery 
Co., Ltd. 

Water 
pollutant
s 

COD 
Indirect 
emission 

1 

Main 
waste 
water 
outlet 

35.0mg/
L 

Indirect 
emission 
standard 
in Table 
2 of 
"Emissio
n 
standard 
of 
pollutant
s for 
battery 
industry
" (GB 
30484-
2013): 
150 
mg/L 

0.013t/h
alf year 

0.972t/a None 

Nantong 
Asitong 
Electrica
l 
Apparat
us Co., 
Ltd. 

Air 
pollutant
s 

Particula
te matter 

Organize
d 
emission
s 

1 
Spraying 
dust 
outlet 

17.0mg/
m³ 

Emissio
n 
concentr
ation of 
air 
pollutant
s from 
new 
sources 
(Other) 
in Table 
2 of 
“Integrat
ed 
emission 
standard 
of air 
pollutant
s” 
(GB162
97-
1996): 
120mg/
m³ 

5.80t/hal
f year 

20t/a None 

Nantong 
Asitong 
Electrica
l 
Apparat
us Co., 
Ltd. 

Air 
pollutant
s 

Non-
methane 
hydrocar
bon 

Organize
d 
emission
s 

1 

Drying 
and 
curing 
exhaust 
outlet 

1.5mg/m
³ 

Emissio
n 
concentr
ation of 
air 
pollutant
s from 
new 
sources 
in Table 
2 of 
“Integrat
ed 

0.450t/h
alf year 

1.0t/a None 
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emission 
standard 
of air 
pollutant
s” 
(GB162
97-
1996): 
120mg/
m³ 

Nantong 
Asitong 
Electrica
l 
Apparat
us Co., 
Ltd. 

Air 
pollutant
s 

Sulfuric 
acid mist 

Organize
d 
emission
s 

1 
Pickling 
exhaust 
outlet 

0.5mg/m
³ 

Emissio
n 
concentr
ation of 
air 
pollutant
s from 
new 
sources 
(Other) 
in Table 
2 of 
“Integrat
ed 
emission 
standard 
of air 
pollutant
s” 
(GB162
97-
1996): 
45mg/m³ 

0.450t/h
alf year 

2t/a None 

Pollutant disposal 

The Company adheres to the mission of “making green energy serve mankind”. Guided by the environmental 

protection concept of "upholding the realization of green manufacturing and taking the road of sustainable 

development”, it actively establishes a sound environmental management system and improves the implementation 

of environmental management rules and regulations. The Company has formulated a special management system 

and emergency response plan for the production process that is prone to environmental pollution, strengthened the 

supervision of production pollutant emission and monitoring, ensured clean production, and built an environment-

friendly and interpersonal harmonious enterprise. The Company has a specially-assigned person responsible for the 

management and maintenance of its environmental protection facilities, which are designed, constructed, and put 

into production and use at the same time as the main project. 

During the Reporting Period, the Company’s pollution prevention and control facilities and systems were 

operating normally. The industrial wastewater produced is treated and discharged to the standard. The production 

waste gas is treated by the corresponding waste gas treatment facilities and discharged to the standard. Solid wastes 

are collected and stored separately according to relevant regulations, among which, household wastes are disposed 

of by the sanitation department, general industrial solid wastes are disposed of by technically competent recyclers, 



2023 Semi-annual Report of Gotion High-Tech

48

and hazardous wastes are disposed of by units qualified for hazardous wastes operation license. The Company 

prepares a hazardous waste management plan every year and timely files it with the local ecological environment 

department. The Company has taken measures like sound insulation, noise reduction, sound absorption, and 

vibration damping for noise equipment to reduce noise emissions, and the noise at the boundary is in line with the 

relevant emission standards. 

Emergency plan for sudden environmental incidents 

The subsidiaries of the Company commissioned qualified units to prepare contingency plans for environmental 

emergencies based on the relevant documents such as the National Environmental Emergency Response Plan, and 

in light of the actual situation, filing them with the local environmental protection authorities, and revising them 

every three years. At the same time, the Company regularly carries out emergency drills for environmental 

emergencies, improves the ability of emergency management, ensures that emergency incidents are effectively 

controlled when they occur, and reduces their harm to the environment. 

Information on investment in environmental governance and protection and payment of environmental protection tax 

During the Reporting Period, all subsidiaries of Gotion High-tech invested in environmental protection from 

wastewater treatment, waste gas treatment, noise treatment, solid waste treatment, and soil pollution treatment in 

strict accordance with the requirements of national laws and regulations and local environmental protection policies, 

and paid environmental protection tax on time every quarter. 

Environmental self-monitoring program 

The subsidiaries of the Company organize self-monitoring and information disclosure of pollutants discharged 

according to the Measures for the Self-Monitoring and Information Disclosure by the Enterprises subject to 

Intensive Monitoring and Control of the State (for Trial Implementation) (HF [2013] No. 81) issued by the Ministry 

of Environmental Protection and the latest implementation requirements of pollutant discharge permit. They have 

developed a self-monitoring program, which requires regular annual testing in strict accordance with the 

requirements thereof and the disclosure of monitoring information. 

Administrative punishments imposed for environmental problems in the report period 

Name of the 
Company or 
subsidiary 

Cause for the 
punishment 

Description of 
violation 

Result of 
punishment 

Impact on the 
production and 

operation of listed 
companies 

Rectifying 
measures of the 

Company 

None None None None None None 

Other environmental information that should be disclosed 

Not applicable 

Actions taken to reduce carbon discharge and their effect in the report period 

 Applicable □ Not applicable 

During the Reporting Period, the Company actively responded to the national “carbon peaking and carbon 

neutrality goals” and promoted energy conservation and consumption reduction measures. The subsidiaries of 
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Gotion High-tech initiated a total of 79 energy-saving and carbon reduction projects to reduce greenhouse gas 

emissions by 29,600 tonnes of carbon dioxide equivalent through measures such as equipment optimization and 

retrofitting. At the same time, the Company actively increased the proportion of renewable energy use, reducing 

greenhouse gas emissions of 15,700 tons of carbon dioxide equivalent by using photo-voltaic power. 

Other environmental protection related information 

The Company is the vice-chair unit of the Anhui Environmental Federation, assisting and cooperating with the 

government in achieving the environmental goals and tasks of Anhui Province, safeguarding the public and social 

environmental rights and interests, and promoting the development of environmental protection undertakings and 

environmental protection industries in Anhui Province. 

II. Social Responsibilities 

(I) Consolidate Poverty Alleviation Achievements and Boost Rural Revitalization 

While pursuing high-quality development, the Company never forgets to repay society, and effectively 
fulfills its corporate social responsibility. During the Reporting Period, the Company focused on various public 
welfare activities to help and rescue needy and vulnerable groups, making corresponding contributions to 
consolidating the achievements in poverty alleviation and rural revitalization. 

1. Help projects 

(1) “Two-Festival” heart-warming activities: in early 2023, the Company continuously and deeply carried out 
the “Two-Festival” heart-warming activities, A total of RMB 400,000 was given to 200 workers in difficulty as 
condolence payments, with each worker receiving RMB 2,000. 

(2) Help fund: The help fund is a special help system set up by the Company for employees in difficulties. 
During the Reporting Period, a total of 12 employees have been helped through the help fund, and a total of RMB 
223,000 of help funds is used. 

(3) Party member donation: In June 2023, an employee of the Company suffered from a disease, and the Party 
Committee of the Company organized all party members to make love donations, raising more than RMB 90,000. 

2. Love donation 

On January 11, Gotion Battery Material donated RMB 100,000 to the families of martyrs in Lujiang County. 

On January 19, Tongcheng Gotion donated RMB 50,000 to Tongcheng Yiyang Nursing Home and Tongcheng 
Disabled Persons' Federation. 

On May 12, Tongcheng Gotion donated RMB 200,000 to support the development of the cause for the disabled 
in Tongcheng at the 2023 Tongcheng Working Conference on Persons with Disabilities. 

On May 31, the trade union of Jiangxi Gotion went to Yuanmei Primary School, Nanmiao Town, Yuanzhou 
District, Yichun, carrying out the love activity of collecting bursaries and helping to achieve students’ dreams under 
the theme of “Flowers to the Sun, Children to the Party”, and giving school bags, cakes, and other holiday gifts to 
the students. 
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On June 12, Jiangxi Gotion purchased agricultural and sideline products from Yuanmei Village, Nanmiao 
Town, Yichun, to promote the joint construction of enterprises and villages through consumption and to help rural 
revitalization. 

On June 26, Gotion High-tech carried out the charitable donation activity of “Gotion Helping Students all over 
Yangtze River and Huai River” in Shanghai Construction Group Hope Primary School in Lujiang County, donating 
teaching materials worth RMB 150,000, including air conditioners, office tables and chairs, computers, and printers. 

(II) Follow-up Work Plan of the Year 

1. Caring for students 

In order to revitalize rural education and build a beautiful countryside, the Company visited the recipient areas 
and investigated their practical needs, and planned to carry out a series of charity activities in 2023. 

2. Community co-construction 

The Company plans to cooperate with the relevant administrative units of Hefei Xinzhan District and Baohe 
District to carry out the community co-construction. 
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Section VI Significant Events 

I. Commitments made by the Company's controlling shareholders, shareholders, related 
parties, purchasers and purchasing companies and have been fulfilled during the Reporting 
Period and those that have not been fulfilled by the end of the Reporting Period 

 Applicable □ Not applicable 

Commitments 
Party making 
commitments 

Commitment 
Type 

Content Time Term Performance 

The 
commitments 
made in the 
acquisition 
report or equity 
change report 

Volkswagen 
China 

Commitment 
on restricted 
shares 

“Except as 
required by 
laws, 
regulations, 
normative 
documents, or 
regulatory 
authorities, 
Volkswagen 
China will not 
transfer the 
Company's 
shares obtained 
through this 
share transfer 
within 18 
months after 
the completion 
of this equity 
change.” 

May 28, 2020 

From 
November 30, 
2021 to May 
29, 2023 

Fulfilled 

Whether the 
commitment is 
fulfilled on 
time 

Yes 

Where the 
commitment is 
overdue, the 
specific reasons 
for not 
completing the 
performance 
and the 
following work 
plan shall be 
explained in 
detail 

Not applicable 

II. Non-operational capital occupation over listed companies by controlling shareholders and 
their related parties 

□ Applicable  Not applicable 
During the Reporting Period, there is no non-operational capital occupation over listed companies by controlling shareholders and 
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their related parties. 

III. Illegal external guarantees 

□ Applicable  Not applicable 

In the report period, there is no illegal guarantee provided by the Company. 

IV. Employment or dismissal of accounting firms 

Whether the semi-annual financial report is not audited or not 

□ Yes  No 

The semi-annual report of the Company is not audited. 

V. Explanations made by the Board of Directors and the Board of Supervisors on the “Non-
standard Audit Report” from the accounting firm during the Reporting Period 

□ Applicable  Not applicable 

VI. Statement by the Board of Directors on the “Non-Standard Audit Report” of the Last 
Year 

□ Applicable  Not applicable 

VII. Matters related to bankruptcy reorganization 

□ Applicable  Not applicable 

No such case as bankruptcy and reorganization related event during the Reporting Period. 

VIII. Legal Actions 

Major lawsuit and arbitration matters 

□ Applicable  Not applicable 

There is no major lawsuit or arbitration during this Reporting Period. 

Other legal actions 

 Applicable □ Not applicable 

 

Basic 
information 
of litigation 
(arbitration) 

Amount of 
money 

involved in 
the case 

(RMB ’0,000
) 

Whether the 
expected 

liabilities are 
formed 

Progress of 
litigation 

(arbitration) 

Result and 
impact of 
litigation 

(arbitration) 
proceedings 

Enforcement 
of litigation 
(arbitration) 
judgments 

Date of 
Disclosure 

Disclosure 
Index 

Hefei Gotion 
High-tech 
Power 
Energy Co., 
Ltd. v. Anhui 

2,509.04 No 
Judgment has 
not been 
rendered yet 

No Material 
Effect 

Judgment has 
not been 
rendered yet 
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Oupeng 
Power 
Technology 
Co., Ltd. 
Sales 
Contract 
Dispute 
Hunan 
Lithium Star 
Mining 
Technology 
Co., Ltd. v. 
Yichun 
Kefeng New 
Materials 
Co., Ltd. 
Equity 
Transfer 
Dispute 

4,315.86 No 
Judgment has 
not been 
rendered yet 

No Material 
Effect 

Judgment has 
not been 
rendered yet 

  

Hefei Gotion 
High-tech 
Power 
Energy Co., 
Ltd. v. 
Weltmeister 
New Energy 
Automotive 
Parts 
(Wenzhou) 
Co., Ltd. 
Sales 
Contract 
Dispute 

8,371.84 No 
Judgment has 
not been 
rendered yet 

No Material 
Effect 

Judgment has 
not been 
rendered yet 

  

Hefei Gotion 
High-tech 
Power 
Energy Co., 
Ltd. v. 
Shandong 
Yujie Ma 
New Energy 
Automobile 
Manufacturin
g Co., Ltd. 
Sales 
Contract 
Dispute 

1,738.9 No 

Bankruptcy 
pre-
reorganizatio
n 

completion 
of creditor 
claims 
declaration 

Undistribute
d 

  

Hengtian 
New Energy 
Automobile 
Co., Ltd. v. 
Tianjin 
Hengtian 
New Energy 
Automobile 
Research 
Institute Co., 
Ltd., Hefei 

2,186.33 No 
Judgment has 
not been 
rendered yet 

No Material 
Effect 

Judgment has 
not been 
rendered yet 
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Gotion High-
tech Power 
Energy Co., 
Ltd., Beijing 
Hengtian Xin 
Neng New 
Energy 
Automobile 
Technology 
Co., Ltd. 
Loan 
Contract 
Dispute 
In 2022, 
China 
Hengtian 
Group Co., 
Ltd. v. 
Tianjin 
Hengtian 
New Energy 
Automobile 
Research 
Institute Co., 
Ltd., Hefei 
Gotion High-
tech Power 
Energy Co., 
Ltd., Beijing 
Hengtian Xin 
Neng New 
Energy 
Automobile 
Technology 
Co., Ltd., 
and 8 other 
defendants 
Loan 
Contract 
Dispute 

4,899 No 
Judgment has 
not been 
rendered yet 

No Material 
Effect 

Judgment has 
not been 
rendered yet 

  

Yichun 
Jinyuan 
Investment 
Co., Ltd. v. 
Jiangxi 
Hezong 
Lithium 
Industry 
Technology 
Co., Ltd. 
Subrogation 
Right 
Dispute 

2,805.08 No 
Judgment 
rendered 

No Material 
Effect 

It has been 
ruled that 
Yichun 
Kefeng New 
Materials 
Co., Ltd. 
bears joint 
and several 
liability. 

  

Hefei Gotion 
High-tech 
Power 
Energy Co., 
Ltd. v. 

9,982.23 No 
Judgment has 
not been 
rendered yet 

No Material 
Effect 

Judgment has 
not been 
rendered yet 
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Shanghai 
Shenlong 
Bus Co., Ltd. 
Sales 
Contract 
Dispute 
Hefei Gotion 
High-tech 
Power 
Energy Co., 
Ltd. v. 
LETIN 
(Shandong) 
Supply Chain 
Management 
Co., Ltd., 
LETIN 
Automotive 
Group Co., 
Ltd. Sales 
Contract 
Dispute 

3,347.36 No 
Judgment has 
not been 
rendered yet 

No Material 
Effect 

Judgment has 
not been 
rendered yet 

  

Hefei Gotion 
High-tech 
Power 
Energy Co., 
Ltd. v. 
Henan Yujie 
Era 
Automotive 
Co., Ltd. 
Sales 
Contract 
Dispute 

5,958.97 No 
Judgment has 
not been 
rendered yet 

No Material 
Effect 

Judgment has 
not been 
rendered yet 

  

Nantong 
Gotion New 
Energy 
Technology 
Co., Ltd. v. 
LETIN 
(Shandong) 
Supply Chain 
Management 
Co., Ltd., 
Reading 
Automotive 
Group Co., 
Ltd. Sales 
Contract 
Dispute 

14,719.17 No 
Judgment has 
not been 
rendered yet 

No Material 
Effect 

Judgment has 
not been 
rendered yet 

  

Other cases 
that have 
been 
concluded 
and are in the 
execution 
phase 

51,943.51 No 
Execution 
phase 

No Material 
Effect 

In execution   
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IX. Penalties and Rectification 

□ Applicable  Not applicable 

X. Integrity of the Company, Its Controlling Shareholders and Actual Controllers 

□ Applicable  Not applicable 

XI. Significant Related-Party Transactions 

1. Related transactions relevant to daily operations 

 Applicable □ Not applicable 

Relate
d 

tradin
g 

partie
s 

Relate
d 

relatio
nship 

Type 
of 

relate
d 

transa
ction 

Conte
nts of 
relate

d-
party 
transa
ction 

Pricin
g 

princi
ple of 
relate

d-
party 
transa
ctions 

Price 
of 

relate
d-

party 
transa
ctions 

Amou
nt of 
relate

d-
party 
transa
ctions 
(RMB 
’0,000

) 

Propo
rtion 
to the 
amou
nt of 

simila
r 

transa
ctions 

Appro
ved 

tradin
g 

limit 
(RMB 
’0,000

) 

Whet
her 
the 

appro
ved 
limit 

is 
excee
ded 

Settle
ment 
metho
d of 

relate
d-

party 
transa
ctions 

Avail
able 

marke
t price 

of 
simila

r 
transa
ctions 

Date 
of 

Disclo
sure 

Disclo
sure 

Index 

Anhui 
Tongg
uan 
Coppe
r Foil 
Group 
Co., 
Ltd. 

Comp
anies 
that 
have 
had 
an 
associ
ation 
in the 
past 
12 
month
s or 
the 
next 
12 
month
s 

Mater
ial 
procur
ement 

Coppe
r foil 

Marke
t price 

Marke
t price 

10,02
0.5 

14.86
% 

30,00
0 

No 
In 
curren
cy 

10,02
0.5 

April 
28, 
2023 

Anno
unce
ment 
on the 
Forec
ast of 
Daily 
Relate
d 
Party 
Trans
action
s in 
2023 
(Anno
unce
ment 
No.: 
2023-
032) 
in 
www.
cninfo
.com.
cn 

MCC 
Ramu 
New 
Energ

Mr. 
Wang 
Qiang
, 

Mater
ial 
procur
ement 

Terna
ry 
precur
sors 

Marke
t price 

Marke
t price 

8,574.
8 

71.11
% 

50,00
0 

No 
In 
curren
cy 

8,574.
8 

April 
28, 
2023 

Anno
unce
ment 
on the 
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y 
Techn
ology 
Co., 
Ltd. 

Deput
y 
Gener
al 
Mana
ger of 
the 
Comp
any, 
serves 
as its 
direct
or 

Forec
ast of 
Daily 
Relate
d 
Party 
Trans
action
s in 
2023 
(Anno
unce
ment 
No.: 
2023-
032) 
in 
www.
cninfo
.com.
cn 

Anhui 
Gotio
n 
Xiang
lv 
Techn
ology 
Co., 
Ltd. 

A 
comp
any 
contro
lled 
by the 
De 
Facto 
Contr
oller 

Mater
ial 
procur
ement 

Batter
y box 
and 
access
ories 

Marke
t 
pricin
g 

Marke
t price 

11,60
9.29 

28.01
% 

50,00
0 

No 
In 
curren
cy 

11,60
9.29 

April 
28, 
2023 

Anno
unce
ment 
on the 
Forec
ast of 
Daily 
Relate
d 
Party 
Trans
action
s in 
2023 
(Anno
unce
ment 
No.: 
2023-
032) 
in 
www.
cninfo
.com.
cn 

Gotio
n 
Holdi
ng 
Group 
Co., 
Ltd. 
and 
its 
subsid
iaries 

A 
comp
any 
contro
lled 
by the 
De 
Facto 
Contr
oller 

Mater
ial 
procur
ement 

Batter
y 
case, 
lithiu
m 
carbo
nate, 
therm
al 
pads, 
and 
other 

Marke
t 
pricin
g 

Marke
t price 

1,268.
91 

1.00% 
10,00

0 
No 

In 
curren
cy 

1,268.
91 

April 
28, 
2023 

Anno
unce
ment 
on the 
Forec
ast of 
Daily 
Relate
d 
Party 
Trans
action
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materi
als 

s in 
2023 
(Anno
unce
ment 
No.: 
2023-
032) 
in 
www.
cninfo
.com.
cn 

Anhui 
Chiyu 
New 
Mater
ial 
Techn
ology 
Co., 
Ltd. 

Comp
anies 
contro
lled 
by 
Gotio
n 
Holdi
ng, 
one of 
the 
contro
lling 
shareh
olders 

Mater
ial 
procur
ement 

Batter
y box 
and 
access
ories 

Marke
t 
pricin
g 

Marke
t price 

6,610.
28 

14.96
% 

10,00
0 

No 
In 
curren
cy 

6,610.
28 

April 
28, 
2023 

Anno
unce
ment 
on the 
Forec
ast of 
Daily 
Relate
d 
Party 
Trans
action
s in 
2023 
(Anno
unce
ment 
No.: 
2023-
032) 
in 
www.
cninfo
.com.
cn 

Hefei 
Qianr
ui 
Techn
ology 
Co., 
Ltd. 

Comp
anies 
contro
lled 
by 
Gotio
n 
Holdi
ng, 
one of 
the 
contro
lling 
shareh
olders 

Mater
ial 
procur
ement 

Electr
olyte, 
dimet
hyl 
carbo
nate 

Marke
t 
pricin
g 

Marke
t price 

19,57
0.88 

25.01
% 

60,00
0 

No 
In 
curren
cy 

19,57
0.88 

April 
28, 
2023 

Anno
unce
ment 
on the 
Forec
ast of 
Daily 
Relate
d 
Party 
Trans
action
s in 
2023 
(Anno
unce
ment 
No.: 
2023-
032) 



2023 Semi-annual Report of Gotion High-Tech

59

in 
www.
cninfo
.com.
cn 

Hefei 
Yuan
yuan 
Techn
ology 
Co., 
Ltd. 

Comp
anies 
contro
lled 
by 
Gotio
n 
Holdi
ng, 
one of 
the 
contro
lling 
shareh
olders 

Mater
ial 
procur
ement 

Carbo
n 
coated 
alumi
num 
foil 

Marke
t 
pricin
g 

Marke
t price 

5,168.
39 

21.93
% 

45,00
0 

No 
In 
curren
cy 

5,168.
39 

April 
28, 
2023 

Anno
unce
ment 
on the 
Forec
ast of 
Daily 
Relate
d 
Party 
Trans
action
s in 
2023 
(Anno
unce
ment 
No.: 
2023-
032) 
in 
www.
cninfo
.com.
cn 

Gotio
n 
Holdi
ng 
Group 
Co., 
Ltd. 
and 
its 
subsid
iaries 

A 
comp
any 
contro
lled 
by the 
De 
Facto 
Contr
oller 

Accep
ting 
labor 
servic
e 

Prope
rty 
servic
e, 
cantee
n cost, 
etc. 

Marke
t 
pricin
g 

Marke
t price 

5,979.
08 

100.0
0% 

30,00
0 

No 
In 
curren
cy 

5,979.
08 

April 
28, 
2023 

Anno
unce
ment 
on the 
Forec
ast of 
Daily 
Relate
d 
Party 
Trans
action
s in 
2023 
(Anno
unce
ment 
No.: 
2023-
032) 
in 
www.
cninfo
.com.
cn 

Gotio
n 
Holdi

Gotio
n 
Holdi

Accep
ting 
labor 

After-
sales 
servic

Marke
t 
pricin

Marke
t price 

127.2
9 

49.23
% 

20,00
0 

No 
In 
curren
cy 

127.2
9 

April 
28, 
2023 

Anno
unce
ment 
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ng 
and 
its 
subsid
iaries 

ng is 
one of 
the 
contro
lling 
shareh
olders 
of the 
Comp
any 

servic
e 

e fee g on the 
Forec
ast of 
Daily 
Relate
d 
Party 
Trans
action
s in 
2023 
(Anno
unce
ment 
No.: 
2023-
032) 
in 
www.
cninfo
.com.
cn 

Tata 
Auto
Comp 
Gotio
n 
Green 
Energ
y 
Appli
cation 
Co., 
Ltd. 

Mr. Li 
Chen, 
the 
forme
r 
Deput
y 
Gener
al 
Mana
ger of 
the 
Comp
any, 
serves 
as its 
direct
or 

Sale 
of 
goods 
and 
materi
als 

Batter
y cell, 
BMS, 
etc. 

Marke
t 
pricin
g 

Marke
t price 

16,51
9.51 

2.76% 
180,0

00 
No 

In 
curren
cy 

16,51
9.51 

April 
28, 
2023 

Anno
unce
ment 
on the 
Forec
ast of 
Daily 
Relate
d 
Party 
Trans
action
s in 
2023 
(Anno
unce
ment 
No.: 
2023-
032) 
in 
www.
cninfo
.com.
cn 

Volks
wagen 
China 
and 
its 
relate
d 
comp
anies 

Volks
wagen 
China 
is the 
larges
t 
shareh
older 
of the 
Comp
any 

Sales 
of 
goods 

Batter
y cell 

Marke
t 
pricin
g 

Marke
t price 

11,17
0.99 

1.97% 
50,00

0 
No 

In 
curren
cy 

11,17
0.99 

April 
28, 
2023 

Anno
unce
ment 
on the 
Forec
ast of 
Daily 
Relate
d 
Party 
Trans
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action
s in 
2023 
(Anno
unce
ment 
No.: 
2023-
032) 
in 
www.
cninfo
.com.
cn 

Innov
ative 
(Suzh
ou) 
New 
Energ
y 
Techn
ology 
Co., 
Ltd. 

Joint 
ventur
es of 
Volks
wagen 
China 

Sales 
of 
goods 

Modu
les 

Marke
t 
pricin
g 

Marke
t price 

3,103.
94 

21.65
% 

35,00
0 

No 
In 
curren
cy 

3,103.
94 

April 
28, 
2023 

Anno
unce
ment 
on the 
Forec
ast of 
Daily 
Relate
d 
Party 
Trans
action
s in 
2023 
(Anno
unce
ment 
No.: 
2023-
032) 
in 
www.
cninfo
.com.
cn 

Nanji
ng 
Gotio
n 
Holdi
ng 
Group 
Co., 
Ltd. 
and 
its 
subsid
iaries 

A 
comp
any 
contro
lled 
by the 
De 
Facto 
Contr
oller 

Sales 
of 
goods 

Batter
y cell, 
energ
y 
storag
e, 
mold 

Marke
t 
pricin
g 

Marke
t price 

51,66
5.63 

5.96% 
100,0

00 
No 

In 
curren
cy 

51,66
5.63 

April 
28, 
2023 

Anno
unce
ment 
on the 
Forec
ast of 
Daily 
Relate
d 
Party 
Trans
action
s in 
2023 
(Anno
unce
ment 
No.: 
2023-
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032) 
in 
www.
cninfo
.com.
cn 

Volks
wagen 
China 
and 
its 
relate
d 
comp
anies 

Volks
wagen 
China 
is the 
larges
t 
shareh
older 
of the 
Comp
any 

Rende
ring 
of 
servic
e 

Devel
opme
nt 
consul
ting 
fee 
and 
trainin
g 
servic
e fee 

Marke
t 
pricin
g 

Marke
t price 

3,792.
94 

43.07
% 

30,00
0 

No 
In 
curren
cy 

3,792.
94 

April 
28, 
2023 

Anno
unce
ment 
on the 
Forec
ast of 
Daily 
Relate
d 
Party 
Trans
action
s in 
2023 
(Anno
unce
ment 
No.: 
2023-
032) 
in 
www.
cninfo
.com.
cn 

Total -- -- 
155,1
82.43 

-- 
700,0

00 
-- -- -- -- -- 

Details of large sales return None 

Actual fulfillment during the 
Reporting Period of daily related 
transactions to be incurred in the 
current period where the total 
amount of such transactions is 
projected by category (if any) 

Not applicable 

Reasons for the significant 
difference between the transaction 
price and the market reference 
price (if applicable) 

Not applicable 

2. Related transactions in acquisition or sale of assets or equities 

□ Applicable  Not applicable 

There are no related-party transactions in acquisition or sale of assets or equities in the Reporting Period of the Company. 

3. Significant related-party transactions arising from joint investments on external parties 

□ Applicable  Not applicable 

There are no related-party transactions arising from joint investments on external parties in the Reporting Period of the Company. 
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4. Related-party creditor’s rights and debts 

□ Applicable  Not applicable 

No such case as related credits and debts during the Reporting Period. 

5. Transactions with related financial companies 

□ Applicable  Not applicable 

There is no deposit, loan, credit or other financial business transaction between the Company and its associated financial companies 
and affiliates. 

6. Transactions between financial companies controlled by the Company and affiliates 

□ Applicable  Not applicable 

There is no deposit, loan, credit or other financial business transaction between financial companies controlled by the Company and 
affiliates. 

7. Other significant related-party transactions 

□ Applicable  Not applicable 

There are no other major related transactions during the Reporting Period of the Company. 

XII. Significant Contracts and Performance 

1. Matters on trusteeship, contracting, and leasehold 

(1) Matters on trusteeship 

□ Applicable  Not applicable 

No such case as custody during the Reporting Period. 

(2) Contracting 

□ Applicable  Not applicable 

No such case as contracting during the Reporting Period. 

(3) Leasing 

 Applicable □ Not applicable 

Explanations on leases 

As at the end of the Reporting Period, the Company carried out the financial leasing business of sale-leaseback and direct equipment 

leasing as follows: 

No. Lessee Lessor 
Financial lease 

implementation 

Lease 
inception 

Year 

Lease 
principal 

(RMB ’0,0
00) 

Whether 
the rent 
is paid 
on time 

Due or 
not Remarks 
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1 Hefei Gotion High-Tech Power 
Energy Co., Ltd. 

Everbright Fianancial 
Leasing Co., Ltd. 

Sales and 
leaseback 2022 20,000.00 Yes No   

2 Hefei Gotion High-Tech Power 
Energy Co., Ltd. 

Haitong Unitrust 
International Leasing Co., 
Ltd. 

Sales and 
leaseback 2022 32,000.00 Yes No   

3 Gotion New Energy (Lujiang) 
Co., Ltd. 

Everbright Fianancial 
Leasing Co., Ltd. 

Sales and 
leaseback 2022 20,000.00 Yes No   

4 
Lessee I: Hefei Gotion High-
Tech Power Energy Co., Ltd. 
Lessee II: Nanjing Gotion 
Battery Co., Ltd. 

Everbright Fianancial 
Leasing Co., Ltd. 

Sales and 
leaseback 2022 20,000.00 Yes No Joint 

tenancy 

5 Hefei Gotion Battery Material 
Co., Ltd. 

China Development Bank 
Leasing Co., Ltd. 

Sales and 
leaseback 2022 37,000.00 Yes No   

6 
Lessee I: Tangshan Gotion 
Battery Co., Ltd. 

Lessee II: Hefei Gotion High-
Tech Power Energy Co., Ltd. 

Bank of Communications 
Financial Leasing Co.,Ltd. 

Sales and 
leaseback 2022 27,000.00 Yes No Joint 

tenancy 

7 
Lessee I: Qingdao Gotion 
Battery Co., Ltd. 

Lessee II: Hefei Gotion High-
Tech Power Energy Co., Ltd. 

Bank of Communications 
Financial Leasing Co.,Ltd. 

Sales and 
leaseback 2022 20,000.00 Yes No Joint 

tenancy 

8 Hefei Gotion Cycle Technology 
Co., Ltd. 

Far East International 
Financial Leasing Co., Ltd. 

Direct 
equipment 

leasing 
2022 3,045.00 Yes No   

9 Neimenggu Gotion Zero Carbon 
Technology Co., Ltd. 

Huishang Bank Financial 
Leasing Co., Ltd. 

Direct 
equipment 

leasing 
2022 24,789.18 Yes No   

10 Yichun Gotion Battery Co., Ltd. Far East International 
Financial Leasing Co., Ltd. 

Sales and 
leaseback 2022 4,000.00 Yes No   

11 Tangshan Gotion Battery Co., 
Ltd. 

Bank of Communications 
Financial Leasing Co.,Ltd. 

Sales and 
leaseback 2023 30,000.00 Yes No   

Cases that brought the profit and loss accounted for more than 10% of the Company's total profit during the Reporting Period 

□ Applicable  Not applicable 

No such leases that brought the profit and loss accounted for more than 10% of the Company's total profit during the Reporting 
Period. 

2. Significant guarantees 

 Applicable □ Not applicable 

Monetary Unit: RMB ten thousand 

External guarantees from the Company and its subsidiaries (excluding guarantees to the subsidiaries) 

Guarant
eed 

party 

Announc
ement 
date of 

disclosur
e of the 
guarante

Guarante
e 

amount 

Actual 
occurren
ce date 

Actual 
guarante

e 
amount 

Type of 
guarante

e 

Collatera
l (if any) 

Counter-
guarante

e 
situation 
(if any) 

Term of 
guarante

e 

Due or 
not 

Guarante
e for 

related 
parties 
or not 
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e cap 

MCC 
Ramu 
New 
Energy 
Technol
ogy Co., 
Ltd. 

April 28, 
2023 

30,000 
January 
31, 2019 

4,500 

Joint and 
several 
liability 
guarante
e 

None 

Counter-
guarante
e of the 
equivale
nt 
amount 
provided 
by Mr. 
Li Zhen 
in 
respect 
of this 
guarante
e matter 

A term 
of 6 
years 

No Yes 

MCC 
Ramu 
New 
Energy 
Technol
ogy Co., 
Ltd. 

April 28, 
2023 

18,000 
January 
5, 2022 

8,250 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 8.25 
years 

No Yes 

Shangha
i Electric 
Gotion 
New 
Energy 
Technol
ogy Co., 
Ltd. 

April 28, 
2023 

9,114 
Novemb
er 22, 
2018 

6,804.09 

Joint and 
several 
liability 
guarante
e 

None 

Counter-
guarante
e of the 
equivale
nt 
amount 
provided 
by Mr. 
Li Zhen 
in 
respect 
of this 
guarante
e matter 

A term 
of 8 
years 

No No 

Shangha
i Electric 
Gotion 
New 
Energy 
Technol
ogy Co., 
Ltd. 

April 28, 
2023 

29,400 
May 9, 
2020 

29,400 

Joint and 
several 
liability 
guarante
e 

None 

Shangha
i 
Electroni
c Gotion 
New 
Energy 
Technol
ogy 
(Nanton
g) Co., 
Ltd. 
provides 
a 
counter-
guarante
e with 
the same 
amount 
for this 
guarante
e 

A term 
of 10 
years 

No No 
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Hefei 
Xingyua
n New 
Energy 
Material
s Co., 
Ltd. 

April 28, 
2023 

4,174 
January 
14, 2022 

2,000 

Joint and 
several 
liability 
guarante
e 

None 

Counter-
guarante
e of the 
equivale
nt 
amount 
provided 
by Hefei 
Senior 
New 
Energy 
Material
s Co., 
Ltd. in 
respect 
of this 
guarante
e matter 

A term 
of 6 
years 

No No 

Hefei 
Xingyua
n New 
Energy 
Material
s Co., 
Ltd. 

April 28, 
2023 

15,200 
July 5, 
2022 

10,787.6
1 

Joint and 
several 
liability 
guarante
e 

Plant 
and 
construct
ion in 
progress 

Counter-
guarante
e of the 
equivale
nt 
amount 
provided 
by Hefei 
Senior 
New 
Energy 
Material
s Co., 
Ltd. in 
respect 
of this 
guarante
e matter 

A term 
of 9 
years 

No No 

Hefei 
Xingyua
n New 
Energy 
Material
s Co., 
Ltd. 

April 28, 
2023 

8,000 
January 
10, 2022 

8,000 

Joint and 
several 
liability 
guarante
e 

None 

Counter-
guarante
e of the 
equivale
nt 
amount 
provided 
by Hefei 
Senior 
New 
Energy 
Material
s Co., 
Ltd. in 
respect 
of this 
guarante
e matter 

A term 
of 1 year 

Yes No 

Hefei 
Xingyua
n New 
Energy 

April 28, 
2023 

2,200 
June 23, 
2022 

1,800 

Joint and 
several 
liability 
guarante

None 

Counter-
guarante
e of the 
equivale

A term 
of 1 year 

Yes No 
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Material
s Co., 
Ltd. 

e nt 
amount 
provided 
by Hefei 
Senior 
New 
Energy 
Material
s Co., 
Ltd. in 
respect 
of this 
guarante
e matter 

Total amount of 
guarantees approved 
during the Reporting 
Period (A1) 

0 

Total amount of 
guarantees actually 
occurred during the 
Reporting Period 
(A2) 

2,575.6 

Total amount of 
guarantees approved 
by the end of the 
Reporting Period 
(A3) 

105,800 

Total balance of 
guarantees at the end 
of the Reporting 
Period (A4) 

63,055.25 

Company's guarantees to subsidiaries 

Guarant
eed 

party 

Announc
ement 
date of 

disclosur
e of the 
guarante

e cap 

Guarante
e 

amount 

Actual 
occurren
ce date 

Actual 
guarante

e 
amount 

Type of 
guarante

e 

Collatera
l (if any) 

Counter-
guarante

e 
situation 
(if any) 

Term of 
guarante

e 

Due or 
not 

Guarante
e for 

related 
parties 
or not 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

180,000 
March 
23, 2022 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 5 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

180,000 
March 
24, 2022 

15,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 5 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

180,000 
June 24, 
2022 

3,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 5 
years 

No No 

Hefei 
Gotion 
High-

April 28, 
2023 

180,000 
August 
30, 2022 

15,000 
Joint and 
several 
liability 

None None 
A term 
of 5 
years 

No No 
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Tech 
Power 
Energy 
Co., Ltd. 

guarante
e 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

180,000 
October 
20, 2022 

4,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 5 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

180,000 
January 
1, 2023 

5,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 6 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

180,000 
January 
1, 2023 

9,450 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 6 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

180,000 
January 
1, 2023 

7,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 6 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

180,000 
January 
1, 2023 

7,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 6 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

180,000 
January 
1, 2023 

4,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 5 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

180,000 
February 
10, 2023 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 5 
years 

No No 

Hefei 
Gotion 
High-
Tech 

April 28, 
2023 

180,000 
March 
16, 2023 

20,000 

Joint and 
several 
liability 
guarante

None None 
A term 
of 5 
years 

No No 
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Power 
Energy 
Co., Ltd. 

e 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

180,000 
June 20, 
2023 

9,750 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 5 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

180,000 
August 
30, 2022 

5,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

180,000 
February 
9, 2021 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 2 
years 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

180,000 
March 
19, 2021 

20,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 2 
years 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

180,000 
June 18, 
2021 

4,750 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 2 
years 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

180,000 
June 29, 
2021 

5,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 2 
years 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

96,000 
Septemb
er 29, 
2021 

6,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 6 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 

April 28, 
2023 

96,000 
April 15, 
2022 

4,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 6 
years 

No No 
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Energy 
Co., Ltd. 
Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

96,000 
June 30, 
2022 

3,600 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 6 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

96,000 
January 
1, 2023 

11,400 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 6 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

96,000 
May 16, 
2023 

19,800 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 6 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

96,000 
May 29, 
2023 

11,880 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 6 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

96,000 
January 
1, 2023 

2,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

96,000 
May 11, 
2023 

20,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

96,000 
June 16, 
2023 

3,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 

April 28, 
2023 

96,000 
April 28, 
2023 

8,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3.5 
years 

No No 
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Co., Ltd. 
Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

96,000 
June 9, 
2020 

4,500 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3 
years 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

96,000 
June 16, 
2020 

7,500 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3 
years 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

96,000 
May 11, 
2022 

17,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 1 year 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

96,000 
May 16, 
2022 

3,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 1 year 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

96,000 
June 24, 
2022 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 1 year 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

96,000 
October 
28, 2022 

8,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 0.5 
year 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

12,239.1 
March 
29, 2023 

9,066 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 10 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

24,000 
February 
14, 2023 

10,240 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3.5 
years 

No No 
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Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

24,000 
May 25, 
2023 

9,760 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3.5 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

24,000 
April 27, 
2022 

10,240 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 0.8 
year 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

24,000 
Novemb
er 3, 
2022 

9,760 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 0.5 
year 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

184,000 
June 30, 
2020 

20,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3 
years 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

184,000 
July 1, 
2021 

9,500 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 2 
years 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

184,000 
February 
1, 2022 

20,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 1 year 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

184,000 
April 20, 
2022 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 1 year 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

184,000 
June 24, 
2022 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 1 year 

Yes No 

Hefei April 28, 184,000 Decemb 3,000 Joint and None None A term No No 
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Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

2023 er 14, 
2020 

several 
liability 
guarante
e 

of 5 
years 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

184,000 
June 26, 
2023 

20,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

184,000 
Septemb
er 23, 
2022 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

184,000 
January 
1, 2023 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

184,000 
Decemb
er 12, 
2022 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

184,000 
February 
14, 2023 

20,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

184,000 
April 1, 
2023 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

184,000 
April 26, 
2023 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3 
years 

No No 

Hefei 
Gotion 

April 28, 
2023 

184,000 
June 28, 
2023 

10,000 
Joint and 
several 

None None 
A term 
of 3 

No No 
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High-
Tech 
Power 
Energy 
Co., Ltd. 

liability 
guarante
e 

years 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

9,000 
April 30, 
2022 

7,200 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 8 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

59,000 
January 
20, 2022 

27,600 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 1 year 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

59,000 
February 
23, 2022 

4,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 1 year 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

20,000 
Septemb
er 1, 
2020 

19,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 6 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

59,000 
February 
28, 2023 

4,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

59,000 
July 5, 
2022 

10,400 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

59,000 
August 
5, 2022 

13,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-

April 28, 
2023 

59,000 
Septemb
er 21, 
2022 

3,500 
Joint and 
several 
liability 

None None 
A term 
of 4 
years 

No No 
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Tech 
Power 
Energy 
Co., Ltd. 

guarante
e 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

59,000 
January 
16, 2023 

27,600 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

30,000 
April 30, 
2020 

15,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3 
years 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

22,000 
March 
26, 2021 

22,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 6 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

20,000 
Novemb
er 29, 
2021 

17,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 8 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

7,000 
May 30, 
2022 

5,500 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 6 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

100,000 
May 18, 
2022 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 1 year 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

100,000 
June 17, 
2022 

3,600 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 1 year 

Yes No 

Hefei 
Gotion 
High-
Tech 

April 28, 
2023 

100,000 
June 29, 
2022 

6,000 

Joint and 
several 
liability 
guarante

None None 
A term 
of 0.8 
year 

Yes No 
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Power 
Energy 
Co., Ltd. 

e 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd 

April 28, 
2023 

100,000 
July 8, 
2022 

6,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 0.8 
year 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

100,000 
July 28, 
2022 

9,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 0.5 
year 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

100,000 
August 
3, 2022 

9,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 0.6 
years 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

100,000 
October 
23, 2020 

5,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 6 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

100,000 
May 19, 
2023 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3.8 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

100,000 
Decemb
er 15, 
2022 

5,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3.8 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

100,000 
January 
5, 2023 

5,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3.8 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 

April 28, 
2023 

100,000 
Septemb
er 29, 
2022 

10,800 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 
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Energy 
Co., Ltd. 
Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

100,000 
May 22, 
2023 

5,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3.7 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

100,000 
February 
24, 2023 

15,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3.5 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

100,000 
Decemb
er 27, 
2022 

7,800 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3.5 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

100,000 
January 
13, 2023 

12,600 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3.5 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

100,000 
March 
30, 2023 

8,400 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3.5 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

100,000 
April 25, 
2023 

6,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3.5 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

49,500 
June 10, 
2022 

4,900 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 0.8 
year 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 

April 28, 
2023 

49,500 
August 
25, 2022 

4,900 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 0.5 
year 

Yes No 
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Co., Ltd. 
Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

49,500 
Novemb
er 20, 
2020 

9,500 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 5 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

49,500 
Septemb
er 23, 
2022 

7,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

49,500 
Novemb
er 28, 
2022 

3,520 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

49,500 
March 
10, 2023 

9,800 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

49,500 
April 17, 
2023 

15,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

200,000 
Decemb
er 30, 
2022 

13,400 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 5 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

200,000 
January 
21, 2022 

9,800 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 6 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

200,000 
May 25, 
2023 

50,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 6 
years 

No No 
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Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

200,000 
June 30, 
2023 

5,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 6 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

200,000 
June 30, 
2023 

20,172.5
9 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

200,000 
June 13, 
2023 

20,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

40,000 
August 
31, 2022 

5,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 0.8 
year 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

40,000 
Decemb
er 15, 
2022 

9,700 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 5 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

40,000 
June 30, 
2023 

5,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 6 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

40,000 
Septemb
er 20, 
2022 

5,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

40,000 
Septemb
er 29, 
2022 

7,600 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei April 28, 40,000 Septemb 5,000 Joint and None None A term No No 
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Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

2023 er 29, 
2022 

several 
liability 
guarante
e 

of 4 
years 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

10,000 
Novemb
er 23, 
2022 

9,800 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 6 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

10,000 
Decemb
er 20, 
2022 

5,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3.6 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

10,000 
Decemb
er 30, 
2022 

5,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

20,000 
January 
16, 2023 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

20,000 
March 7, 
2023 

9,999.5 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3.5 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

10,000 
Decemb
er 8, 
2022 

7,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3.7 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

10,000 
Decemb
er 20, 
2022 

3,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3.6 
years 

No No 

Hefei 
Gotion 

April 28, 
2023 

30,000 
July 28, 
2022 

30,000 
Joint and 
several 

None None 
A term 
of 4 

No No 
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High-
Tech 
Power 
Energy 
Co., Ltd. 

liability 
guarante
e 

years 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

36,000 
June 29, 
2023 

36,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

5,000 
Septemb
er 9, 
2022 

5,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

5,000 
Septemb
er 29, 
2022 

5,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

5,000 
August 
31, 2022 

4,500 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

5,000 
Septemb
er 21, 
2022 

4,500 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

5,000 
Septemb
er 28, 
2022 

4,500 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

5,000 
February 
28, 2023 

4,500 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3 
years 

No No 

Hefei 
Gotion 
High-

April 28, 
2023 

10,000 
March 
29, 2023 

9,000 
Joint and 
several 
liability 

None None 
A term 
of 2.8 
years 

No No 
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Tech 
Power 
Energy 
Co., Ltd. 

guarante
e 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

10,000 
March 
30, 2023 

9,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 2.9 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

10,000 
March 
30, 2023 

9,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 2.8 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

20,000 
March 
30, 2023 

18,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 2.9 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

50,000 
March 
23, 2022 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 1 year 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

50,000 
March 
22, 2023 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

50,000 
July 27, 
2022 

20,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

50,000 
May 9, 
2023 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 

April 28, 
2023 

40,000 
February 
24, 2022 

1,800 

Joint and 
several 
liability 
guarante

None None 
A term 
of 1 year 

Yes No 
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Power 
Energy 
Co., Ltd. 

e 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

40,000 
June 29, 
2022 

900 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 1 year 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

40,000 
July 21, 
2022 

16,800 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 0.5 
year 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

40,000 
Decemb
er 1, 
2022 

8,400 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 0.5 
year 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

40,000 
January 
29, 2022 

4,980 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 5 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

40,000 
February 
28, 2023 

1,800 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

40,000 
March 
27, 2023 

800 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

40,000 
March 
27, 2023 

800 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 

April 28, 
2023 

40,000 
June 28, 
2023 

800 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 
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Energy 
Co., Ltd. 
Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

40,000 
June 15, 
2023 

1,600 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

40,000 
Decemb
er 1, 
2022 

3,570 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3.8 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

40,000 
February 
9, 2023 

16,800 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3.5 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

42,000 
Novemb
er 23, 
2022 

4,480 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 0.5 
year 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

20,000 
March 
14, 2022 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 1 year 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

20,000 
Septemb
er 6, 
2022 

5,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 0.5 
year 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

20,000 
Decemb
er 1, 
2022 

5,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 

April 28, 
2023 

20,000 
March 
10, 2023 

5,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 
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Co., Ltd. 
Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

20,000 
March 
15, 2023 

5,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

20,000 
May 6, 
2023 

5,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3.5 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

28,000 
April 2, 
2022 

7,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 0.8 
year 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

28,000 
August 
19, 2022 

7,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 0.5 
year 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

28,000 
Decemb
er 8, 
2022 

5,950 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 0.5 
year 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

28,000 
February 
23, 2023 

7,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

28,000 
Decemb
er 8, 
2022 

8,050 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3.8 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

28,000 
January 
12, 2023 

7,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3.5 
years 

No No 
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Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

20,000 
March 
28, 2022 

9,800 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 1 year 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

20,000 
March 
24, 2023 

6,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

20,000 
March 
27, 2023 

9,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

20,000 
June 21, 
2023 

1,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

40,000 
February 
23, 2022 

4,500 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 1 year 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

40,000 
October 
21, 2022 

7,700 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 0.5 
year 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

40,000 
October 
14, 2022 

7,700 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3.8 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

40,000 
May 11, 
2023 

7,700 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3.5 
years 

No No 

Hefei April 28, 40,000 Novemb 10,000 Joint and None None A term No No 
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Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

2023 er 8, 
2022 

several 
liability 
guarante
e 

of 4 
years 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

40,000 
Novemb
er 15, 
2022 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

40,000 
March 1, 
2023 

4,600 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

80,000 
August 
29, 2022 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

80,000 
August 
29, 2022 

11,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

80,000 
June 29, 
2023 

19,999.9
9 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 5 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

80,000 
June 30, 
2023 

8,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

80,000 
June 30, 
2023 

12,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 

April 28, 
2023 

80,000 
August 
31, 2022 

8,000 
Joint and 
several 

None None 
A term 
of 4 

No No 
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High-
Tech 
Power 
Energy 
Co., Ltd. 

liability 
guarante
e 

years 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

80,000 
Septemb
er 29, 
2022 

800 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3.9 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

80,000 
Septemb
er 30, 
2022 

10,200 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3.9 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

30,000 
April 29, 
2022 

6,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 0.9 
year 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

30,000 
March 
29, 2023 

6,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3.5 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

30,000 
January 
19, 2023 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3.7 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

30,000 
March 
28, 2023 

3,975 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3.5 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

45,500 
January 
12, 2023 

9,996 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3.5 
years 

No No 

Hefei 
Gotion 
High-

April 28, 
2023 

45,500 
May 18, 
2023 

7,700 
Joint and 
several 
liability 

None None 
A term 
of 3.5 
years 

No No 
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Tech 
Power 
Energy 
Co., Ltd. 

guarante
e 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

45,500 
June 1, 
2023 

7,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3.5 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

45,500 
Novemb
er 11, 
2022 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

45,500 
July 6, 
2022 

9,975 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 0.5 
year 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

45,500 
Novemb
er 15, 
2022 

7,700 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 0.5 
year 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

45,500 
Novemb
er 25, 
2022 

7,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 0.5 
year 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

50,000 
January 
10, 2023 

15,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

50,000 
January 
10, 2023 

15,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 

April 28, 
2023 

50,000 
January 
10, 2023 

20,000 

Joint and 
several 
liability 
guarante

None None 
A term 
of 4 
years 

No No 
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Power 
Energy 
Co., Ltd. 

e 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

20,000 
July 28, 
2022 

15,234.9
8 

Joint and 
several 
liability 
guarante
e 

Part of 
the 
equipme
nt of 
Hefei 
Gotion  

None 
A term 
of 5 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

20,000 
Decemb
er 29, 
2022 

16,819.1
1 

Joint and 
several 
liability 
guarante
e 

Part of 
the 
equipme
nt of 
Nanjing 
Gotion 
Battery 

None 
A term 
of 5 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

20,000 
Decemb
er 2, 
2022 

16,666.6
7 

Joint and 
several 
liability 
guarante
e 

Part of 
the 
equipme
nt of 
Qingdao 
Gotion 

None 
A term 
of 6 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

27,000 
Decemb
er 2, 
2022 

22,500 

Joint and 
several 
liability 
guarante
e 

Part of 
the 
equipme
nt of 
Tangsha
n Gotion 

None 
A term 
of 6 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

20,000 
Septemb
er 26, 
2022 

15,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 0.5 
year 

Yes No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

20,000 
April 12, 
2023 

15,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3.5 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

32,000 
Septemb
er 22, 
2022 

24,457.0
8 

Joint and 
several 
liability 
guarante
e 

Part of 
the 
equipme
nt of 
Hefei 
Gotion  

None 
A term 
of 6 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 

April 28, 
2023 

20,000 
June 2, 
2022 

5,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 1 year 

Yes No 
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Energy 
Co., Ltd. 
Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

20,000 
Novemb
er 18, 
2022 

15,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

30,000 
Decemb
er 15, 
2022 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

30,000 
Decemb
er 29, 
2022 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

20,000 
February 
28, 2023 

15,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

20,000 
March 
16, 2023 

5,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

54,000 
May 29, 
2023 

9,810 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

54,000 
June 9, 
2023 

10,170 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 

April 28, 
2023 

30,000 
May 31, 
2023 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 
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Co., Ltd. 
Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

30,000 
June 16, 
2023 

8,800 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Hefei 
Gotion 
High-
Tech 
Power 
Energy 
Co., Ltd. 

April 28, 
2023 

30,000 
June 16, 
2023 

9,999.5 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3.5 
years 

No No 

Hefei 
Gotion 
Battery 
Technol
ogy Co., 
Ltd. 

April 28, 
2023 

320,000 
March 
17, 2023 

49,870.7
6 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 10 
years 

No No 

Qingdao 
Gotion 
Battery 
Co., Ltd. 

April 28, 
2023 

53,000 
January 
13, 2022 

9,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 1 year 

Yes No 

Qingdao 
Gotion 
Battery 
Co., Ltd. 

April 28, 
2023 

53,000 
January 
27, 2022 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 1 year 

Yes No 

Qingdao 
Gotion 
Battery 
Co., Ltd. 

April 28, 
2023 

53,000 
January 
29, 2022 

6,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 1 year 

Yes No 

Qingdao 
Gotion 
Battery 
Co., Ltd. 

April 28, 
2023 

53,000 
March 3, 
2022 

15,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 1 year 

Yes No 

Qingdao 
Gotion 
Battery 
Co., Ltd. 

April 28, 
2023 

53,000 
Septemb
er 26, 
2022 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Qingdao 
Gotion 
Battery 
Co., Ltd. 

April 28, 
2023 

53,000 
January 
17, 2023 

6,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Qingdao 
Gotion 
Battery 
Co., Ltd. 

April 28, 
2023 

53,000 
January 
17, 2023 

9,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Qingdao April 28, 53,000 January 10,000 Joint and None None A term No No 
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Gotion 
Battery 
Co., Ltd. 

2023 17, 2023 several 
liability 
guarante
e 

of 4 
years 

Qingdao 
Gotion 
Battery 
Co., Ltd. 

April 28, 
2023 

67,500 
April 19, 
2022 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 0.9 
year 

Yes No 

Qingdao 
Gotion 
Battery 
Co., Ltd. 

April 28, 
2023 

67,500 
April 22, 
2022 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 0.9 
year 

Yes No 

Qingdao 
Gotion 
Battery 
Co., Ltd. 

April 28, 
2023 

67,500 
April 26, 
2022 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 0.9 
year 

Yes No 

Qingdao 
Gotion 
Battery 
Co., Ltd. 

April 28, 
2023 

67,500 
March 
14, 2023 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Qingdao 
Gotion 
Battery 
Co., Ltd. 

April 28, 
2023 

67,500 
March 
18, 2023 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Qingdao 
Gotion 
Battery 
Co., Ltd. 

April 28, 
2023 

67,500 
March 
25, 2023 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Qingdao 
Gotion 
Battery 
Co., Ltd. 

April 28, 
2023 

67,500 
June 27, 
2023 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Qingdao 
Gotion 
Battery 
Co., Ltd. 

April 28, 
2023 

18,000 
June 28, 
2022 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 1 year 

Yes No 

Qingdao 
Gotion 
Battery 
Co., Ltd. 

April 28, 
2023 

18,000 
July 15, 
2022 

8,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Qingdao 
Gotion 
Battery 
Co., Ltd. 

April 28, 
2023 

5,000 
July 29, 
2022 

5,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Qingdao 
Gotion 
Battery 

April 28, 
2023 

5,500 
October 
28, 2022 

5,000 
Joint and 
several 
liability 

None None 
A term 
of 4 
years 

No No 
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Co., Ltd. guarante
e 

Nanjing 
Gotion 
Battery 
Co., Ltd. 

April 28, 
2023 

4,900 
October 
20, 2022 

4,900 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Nanjing 
Gotion 
Battery 
Co., Ltd. 

April 28, 
2023 

15,000 
March 
25, 2022 

3,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 1 year 

Yes No 

Nanjing 
Gotion 
Battery 
Co., Ltd. 

April 28, 
2023 

15,000 
Novemb
er 10, 
2022 

7,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Nanjing 
Gotion 
Battery 
Co., Ltd. 

April 28, 
2023 

15,000 
March 
10, 2023 

8,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Nanjing 
Gotion 
Battery 
Co., Ltd. 

April 28, 
2023 

27,000 
Novemb
er 8, 
2022 

5,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Nanjing 
Gotion 
Battery 
Co., Ltd. 

April 28, 
2023 

27,000 
June 5, 
2023 

5,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Nanjing 
Gotion 
Battery 
Co., Ltd. 

April 28, 
2023 

15,000 
Decemb
er 8, 
2022 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Nanjing 
Gotion 
Battery 
Co., Ltd. 

April 28, 
2023 

15,000 
Septemb
er 30, 
2022 

5,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Nanjing 
Gotion 
Battery 
Co., Ltd. 

April 28, 
2023 

9,000 
October 
31, 2022 

9,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 5 
years 

No No 

Nanjing 
Gotion 
Battery 
Co., Ltd. 

April 28, 
2023 

8,000 
March 
18, 2022 

8,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 1 year 

Yes No 

Nanjing 
Gotion 
Battery 
Co., Ltd. 

April 28, 
2023 

15,000 
July 29, 
2022 

2,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 
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Nanjing 
Gotion 
Battery 
Co., Ltd. 

April 28, 
2023 

15,000 
April 21, 
2023 

3,100 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4.5 
years 

No No 

Nanjing 
Gotion 
Battery 
Co., Ltd. 

April 28, 
2023 

15,000 
April 25, 
2023 

4,900 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3.5 
years 

No No 

Nanjing 
Gotion 
Battery 
Co., Ltd. 

April 28, 
2023 

10,000 
April 6, 
2022 

2,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 1 year 

Yes No 

Nanjing 
Gotion 
Battery 
Co., Ltd. 

April 28, 
2023 

10,000 
June 1, 
2023 

2,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Nanjing 
Gotion 
Battery 
Co., Ltd. 

April 28, 
2023 

5,000 
June 21, 
2023 

5,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Nanjing 
Gotion 
New 
Energy 
Co., Ltd. 

April 28, 
2023 

50,000 
Septemb
er 2, 
2020 

12,400 

Joint and 
several 
liability 
guarante
e 

Part of 
the 
equipme
nt assets 
and 
construct
ion land 
use 
rights of 
Nanjing 
New 
Energy 

None 
A term 
of 8 
years 

No No 

Nanjing 
Gotion 
New 
Energy 
Co., Ltd. 

April 28, 
2023 

10,000 
Decemb
er 8, 
2022 

5,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Nanjing 
Gotion 
New 
Energy 
Co., Ltd. 

April 28, 
2023 

7,000 
April 29, 
2022 

7,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 1 year 

Yes No 

Nanjing 
Gotion 
New 
Energy 
Co., Ltd. 

April 28, 
2023 

3,000 
June 21, 
2023 

3,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 4 
years 

No No 

Nanjing 
Gotion 
New 
Energy 
Co., Ltd. 

April 28, 
2023 

10,000 
April 14, 
2023 

10,000 

Joint and 
several 
liability 
guarante
e 

None None 
A term 
of 3.7 
years 

No No 




